a 








4" ALTER 
TACKS 


‘TREASURY DEPEI 


OFFICE OF Tt 














Table of Contents 


Page 
Treasury financing operations......cscccccccsccccccesesesccsces Anl 
Summary Of fiscal operations.......csccsccscccsecccccecessscee I 
Budget receipts and expenditures.........6- 
Trust accounts, CC. .......ecccecesees 8 
Treasury cash income and outgo....... $b Ckbnige eke 11 
General Fund of the Treasury...... , 14 
Debt outstanding. ..........cscccccecs errr ers Tee er 15 
Statutory debt limitation wieseeen. ae 
IS Wis 6. cibiin on 0.60 00:4 + bb oceecescceceess és cenwed bane ae 


United States savings bonds.............. POUT TE TCT Tr coccse 8S 


Treasury savings notes........... Kelcip-d esepeteneseeoeseeuns ccee 
Ownership of Federal securities... ...ccccccsccccccescscccccsssve OF 


Treasury survey Of ownership ......ccsecccccscccccseces ° 
Treasury survey - analysis of bank ownership........cseccesces 
Market quotations...........+6. rrrrrrr rrr i Sceceece dcosce 
Yields of Treasury and corporate bonds.........cccccesces 
Internal revenue collections........ 

Monetary statistios........eereees esecces 


Capital movements.......... 





Note: In those tables where figures have been rounded to a 
epecified unit, all calculations (including percent- 
ages) have been made from unrounded figures. Conse- 
quently the details may not add to the totals shown. 


























September 1948 


Treasury Financing Operations 


Treasury Bill Retirements Resumed in July 


After an interval ‘of two months during which all maturing 
Treasury bille were refunded in full, weekly retirements of bills 
again were made in July. The five issues maturing eoniiias the 
month totaled $5.4 billion and the amount refunded was $4.9 bil- 
lion. Each offering, beginning with that dated July 1, was $100 
million less wal the amount of the maturing issue. The average 


rate of discount for all offerings was 0.997 percent. 





Note: Historical details of Treasury market financing operations are shown in 


the tables on "Offerings" and "Disposition", respectively, of marketable. 


issues of bonds, notes, ani certificates of indebtedness, and the table 
“Offerings of Treasury Bills", in this issue of the Treasury Bulletin". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) . z 











































































Budget receipts and expentitures }) Transactions|Surplus, or| (ther trust Het Net Levels, end of period 
- ra of Foreign deficit (J increase | increase . 
; Surplus Economic adjusted etc. - net Clearing in in General 
Period Net Expendi- | op * |Cooperation | for aes a ne. pa — General Public 
receipts tures Trust Fund /|F.Z.C. expend~ ? ? Fund debt 
2/ 3/ ee a/ Trust Funa| ttures (-) ase — baleube 7] 
5,029 7,806 2,717 - -2,7TT . 2,646 -128 2 36,425 
cf ok Seen Gee ec me ea ie 
5,387 | 9,305 | -3,918 - “3,918 "hhg t 2, eT || 1,62 | 42,968 
7,607 | - 13,766 ~6,159 - -6,159 908 - 5,99% The 2,633 48, 
z ee ee |e | ¢ |SE/ 2B | =| BR) we | Se | ee 
Bice cachien: bb, 19 95,572 | -51,423 ° 51,423 | -e,222 - 64,307 | 20,662 20,169 | 201,003 
WAS .cccccccoscsocce | 86,45 53,9421 ° -53, 941 791 - 57,679 4 24,698 258,682 
ine see | Gime | aie) | | Bre | eke | eae | oe 
> “suceranaestese i Nae 39,326 5,419 3,000 8,419 Legh “OT -5,99% F eee ise 252,292 
1949 (Zstimated)....| 40,658 39,203 1,455 =3,000 “1,545 -187 300 8 “1,424 3,508 | 252,300 
Calendar years: 
GAL. cccccccncececes 8,849 20,610 -11, 762 - -11, 762 480 - 12,913 1,6 3,560 
MB soeesevseveceees re 21,853 42,462 ri “41,461 “2,788 i 20,838 6,383 20,243 sob in 
Spdikacttinteatios a 2 98,07. | -53,650 . 53,650 | -1,161 - 6h, 753 ogee 22,236 | 230,630 
WABccscocccocccccce 46 O46 89 640 hg 594 ad ~43,594 -123 had 4 48h 3 167 26 003 278 115 
Wascbceivesceceen 1 ae ieetts 2,512 ° 2,512 | -1,306 362 18966 2g 3,502. | 259,189 
Wh To ccacccccccesecse | 43,977 41,543 2,434 - 2,434 -350 240 2,249 3,097 256,900 
Months: . 
1946-January..... eee 3,819 4,860 -1,082 ° -1,08e -307 Tre -5TT 25,427 278. 
Fobruary....... 3,678 3,%: 2h3 - 2h3 -3%6 - 327 |. 534 961 279,214 
Marchiees.sccsee | 5,787 3 ens 1,902 ° 1,902 -295 3,201 | -1,593 2967 276, 
APTIL. ceccccees 2,677 4,268 -1,591 ~ “1,591 272 - 2,114 -3,4% 20,935 ze 33 
MAF cccccccesece 2,733 ° 3,864 “1,131 ~ “1,131 48 - “1,316 18,536 272 
Micdscocccce] SB 5,392 2873 “ 7873 -265 . -3,161 | -6,296 || 14,238 | 269, 
JULY ss ccccesees 2,539 3,64 1,105 - “1,105 “270 318 -1,152 2,209 12,029 | 268,270 
August..c.s.0s. | 2,438 2/932 2499 ‘ “499 a “Teh > 11,040 | 267,546 
y igoeeds 4,478 2,75 1,723 - 1,723 -366 2,177 10,171 265,369 
October. scceses 2,545 2,965 420 — - ~420 120 36 -1,837 2,101 263,532 
Hoveuber....... | 2,364 2/529 -165 . “165 19 =4 “1.2% #1, 405 ee 262/277 
December....... | 4,107 3,662 a5 - Pr) 5h 3h -3, 23,163 3,502 | 259,149 
820 3, 706 - 706 9 -56 628 1 4,71 259, TT6 
se oak h6s hs 215 10e 1,642 o’nee Tass 261,418 
March 5, 701 3,598 2,102 x 2,102 “Te 39 2,29% “22h 19 FD 259,124 
APTI1L. ccccccces 2 556 4 001 -1, 4kS ad -1, 445 67 1 he3 2 4 312 ’ 
Maysecscesescee | 2,055 3801 - ° 62 37 * he “as 3066 234,85 
TUMOcccccccscee | 5,473 | 3, ~67 - 67 -637 3 “57 - 3, 258, 
TULF. sccccceces 2,397 3,669 1,272 - 1,272 17 ~146 1,161 “239 3,069 259,448 
August..ccscees 2,238 3,060 “52k ° “52h 379 “173 "69 332 3,400 | 260, 
September...... h, 2,932 1,940 - 1,9%0 “34 -121 953 52 3,952 259,145 
October. seosses 2390 nen 4 p< - 69 21s -T% 155 4,107 OTL 
Hovember...s00+ 2 eae - 265 -127 ~859 -1T2 3,935 |,212 
December....... Nahe 3,224 1,002 - 1,002 468 80 1,312 838 3,097 | 256,900 
lgkB-January.....0++ 4,275 2,879 1,396 - 1,396 259 222 -326 1,551 4,648 256, 57% 
Fovruaxy....... | 4,336 2,hoe 1,938 ° 1,938 -198 “101 1,969 °330 4318 | 258,605 
Maroh.ccesccces 6, 3,546 2, = 2, ~86 -53 “1,615 1,035 5,353 252,990 
APL. scccccees 2,806 3,109 -02 - -302 8&6 226 -T0 “Tal 4,612 252 ,2h0 
MAY. ccccesecoes 2,707 2) 608 103 - 103 Bs - 1h | 38 bi 9h6 252;236 
TUNO..cocccccee 5,102 7,261 2,159 3,000 B41 226 - 4,932 252, 
DAG escicscose 2,236 3,698 | 1,462 -183 “1,645 4 700 1,082 141 5,0T% 253,374 
Source: from Daily Treasury Statement; estimates from the 4/ Established in accordance with the Economic Cooperation Act of 3 
review of the 1949 released August 15, 1948. 1948; positive figures indicate receipts and negative figures 
1/ Beginning vith July , figures on both budget receipts and indicate expenditures. 
tures exclude inter-agency transactions involving repay- 5/ Comprises all trust accounts other than Foreign Economic Co- 
ment of capital stock and earnings by wholly owned corporations operation Trust Fund; sales and ions of securities of 
to the Treasury; such transactions included in prior years Goverment ions, etc., in the market (net); increment an 
amounted to $209 million in 1947 and $260 million in 6 on gold; seigniorage on silver; and 
2/ Gross receipts less amounts appropriated to Federal Old-Age and accounts. Figures exclude retirement of national bank notes 
Survivors Insurance * increment on gold (fiscal years 1937-39). 
3/ Figures for fiscal year 1948 include $3,000 million transfer to 6/ Clearing account for outstanding and 
Foreign Economie Cooperation Trust Fund; figures for fiscal year from Federal Reserve Banks; excess of receipts, or expenditures 
1949 exclude expenditures from this Fund. Figures excl amounts (-). 
for public debt retirement which are chargeable to the sinking 1/ For date on guaranteed securities and total Federal securities 
fund, etc., under special provisions of law, and include other outstanding, see Table 1 under “Debt Outstanding” in the current 
transfers to trust accounts, ‘and net expenditures of Goverment issue of the "Treasury Bulletin"; for earlier fata, see insue of 


corporations wholly owned, etc., except as indicated in footnote 1. July 1948, page 1. 





BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 














































































































Internal revenue }]/ Less: Ap- 
Soci oli indins tones oteen 
Miscella- 
Fiscal year Total Li Other Ola-Age and =| Bet 
or month wivntels roomed Geren ipo ar rete veceipte | SUEVivors a 
: 
PY, 3/ 
RE ccnpncdesectndbecebede - 3,470 3,470 925 2,967 1,362 392 5h2 8, 688 7,607 
Minish dcctéecucebacedecs - 7,960 7;960 1,186 at 2, 313 | 13,655 a6 «| «(2, 
19% SOC C EERE EEE EE EOEe e 16,094 16,094 1,498 553 22, 23,412 1,130 22, 
og angen aeunse 8,393 26,262 34,655 1,739 5,291 41,685 32 3,325 45,442 1,292 bb, 1h9 
phuevastvedetuddeccenes 10,289 | 2h,88% 35,1 1,760 6,989 | 43,902 3,510 47, 766 1,320 46 , 
er aeeaeaensepies 9,392 | 21,493 oa 1; 701 [m3 40, 310 i 3,530 | &s,276 1,238 | 43,0 
IDET. cececccccccccccccccccs 10, 19,292 29, 306 2,026 049 238 kok 4, Bh5 4b, 718 1,459 830298 
en ee 1,4 19,735 31,17 2,38 8,301 1,853 koe &, 46, 36 ‘ 
1949 (Retimated).......0+0. . he, 352 1,693 40,658 
MghBrTammary.....sssscccees 62h 2,613 3,237 51 656 a, 37 329 4, 4,279 
Podruary.....cecceveee 1,363 1,991 33159 42 629 ot ws os 336 
MOTO. .ccccesesseeeees 4, 5,165 1 739 6,080 1 243 6,365 b 6,334 
APPIL oc cccccccevecsese 685 1,17% 1 83 662 2,603 35 243 2,68 T% 2,806 
ibebtocanbubssbeaioce 1,358 *ye8 i hol §13 2,859 3 193 3,083 2,707 
GMB iic déduin tte these 3,006 3,701 142 4,536 33 550 5,119 17 5,102 
POs oc ccccdocddscdcee 535 n9 1,254 67 677 1,998 31 271 2,300 63 2,236 
Source: Actual figures from Daily Treasury Statement. Breakdown of gross $18,369 million, direct taxes on corporations $11,233 million, ex- 
receipts as estimated in the review of the 1949 Budget, released cise taxes $7,716 million, employment taxes $2,487 million, customs 
August 15, 1948, is as follows: Direct taxes on individuals $378 million, and miscellancsous receipts $2,168 million. 
Footnotes at end of Table 5 
Table 2.- Expenditures by Major Classifications” 
(In millions of dollars) 
. Expenditures 
: Interna- ony sa Veterens’ |  Sefunde Total of Foreign eevee 
iecal year National tional Aéminis- expendi- Economic 
or month defense finance yunilde tration — Other tures Cooperation | StJjusted for 
and aid 8/ dedt 9/ ae 6/ 8/ _- Fund - 5. Cc. 
BOT cc cqantescndentecedeess 6,655 - 1,11 56 re) 5,349 13,766 - 766 
19he... eae 28,266 - 1,260 oa Qu 4,113 34,289 - 38,289 
a. eee 297 - 1,808 602 r? 1,915 79, T02 - T9, 702 
WER oddavccccdbbedoccsscas 720 - 2,609 T3 267 2,246 95,572 - 95,572 
90,501 3,617 2,060 1,715 2,505 100, 397 - 100,397 
48,870 4, 722 4,253 3,034 2,108 63,714 ne 63, 71% 
17,279 4,415 4,958 7,259 3,050 5,545 2305 - 42,505 
1, 1983 5,211 6,469 2,326 6,812 39,326 -3,000 36, 326 
1949 (Eetimated).......s00 12,349 3,480 5,300 6,609 2,789 8,676 39,203 3,000 42,203 
IhB-January...sccecssecess 1,069 223 ol 524 ys) 585 2,879 ~ 2,879 
Pobruary....... ; 850 266 1he 529 182 433 2,402 - 2,402 
Maroh...sessess . 850 596 597 465 431 3,546 - 3,546 
MIB ccccsdacvececrace 909 3 154 582 577 3,109 - 3,109 
MAForcveccedscesecvere 933 5 380 2,604 a 2,604 
PMP idccccccecocssecee 930 3,432 1,508 233 596 7,261 -3,000 4,261 
Macacteckinecekces 1,155 155 286 788 152 1,162 3,698 183 3,681 
Source: Actual figures from Daily Treasury Statement; estimates based on the Footnotes at end of Table 5. 
review of the 1949 Budget released August 15, 1948. 














BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
see (In millions of dollars) 















































Surplus | Reconstruc- 
eer tiaert United ya | 
Fiscal year of the of the of the under Armed | States wait |“Eakeel eee Total 
or mouth Air Force ang oy Forces Maritime / 
WB in okncc code cncdabbses al 676 2 al ad bad 6 
WR cececcocvecocecsdecce ad ie Se = e a bal = 2a Ag oS te 
a ic PO - ug,eke | 26,538 - she - - 7680 tat | O70 
Wiindeiodestecoctsiintos tad 50. 7 be 9 ls = aT2 6, : » 
WRanscscscdéescedtedic @ 27, ert ¢ rs roll 664 106 cy wane e’bn0 
SAC eee “nite od pipe 2998 1,986 271 1,501 pre a 17. 
eee eer eeeesrereseesere '»207 4,171 270 2TT 268 325 bs i, 
1989 (Retimated)...i.0c0e 1,647 5,670 4,538 10 250 ok 16 e 3 12,349 
1GKB—Tamuary.s.cesceceess ° 330 u 2 3 1g i 1 1,069 
FOOruary ..scccccsces ° & - * 
Marl. .ccccecccecess be g i ¥ ; ry ” bad oo 
APT1L. ccccccsdcscces » ws Hs 3 K 4 29 20 a. ° 909 
May occccccescesecece a 2 7 17 * bad 933 
DUNO. sccccccsccececs & 2 21 1 16 4 bal 930 
FULY . cccccccccescces 69 6% 37% 1 20 2 15 »e ® “1,195 
Source: Actual figures from Daily Statement; estimates bese’ on the Footnotes at ef of Table 5. 
review of the 1949 Budget August 15, 1948. fe a 


Table 4.- Expenditures for International Finance and Aid 
(Im millions of éollars) 








Govern- 
Relief Boonomio Expenditures 
Revita Credit | Greek- ment ent Foreign | China | Other Foreign | Total ox- 
or month Agrec- | Invert | usted |assist- | taved |°2 °°: | Adminie- | Mot of | Aot of - Cooperation | St estet 
- ance | com | tration | 1947 | 1988 Tost | crest Pond 
tries [ome | ay iw 
BON Aa at BTS IG p< 568 bad ad ° - - - = - pct - 77 
Seerececesseseseseess 1, 2 >. 2 bea = ° bo bond 4 = 4 425 
+ pemteameasa aw r  -_ B ren 161 2TT Tal 3,134 498 : bat 28 6, { =3,000° 3,983 
' Seeccence a 500 = 35 bh 1,260 800 Tl 399 35 3,480 3,000 6,480 
1948-Jemuary Seeeseeccorss mes 100 lu 47 - os - - os 
Fodruary .ccccsscccss | be 3 100 6 4 55 ° a e © aed bad oe 
Maro. ccccccccccccce = paey 100 27 6 es = il - + 596 . - 596 , 
APTLLecccccscecseces - e x al ge * 132 ° o z a * bo 
eoeerseceseeoeses 2 bn. ek 9 1 - cal e = 
roi eeeeeeeveceseece 1 id ? 28 “17 = 3,133 ee = 28 3,432 =3,000 432 
DULY cecccpeccescoes meal -19 - 26 4 Bk best 48 2 = 155 183 338 















































Footnotes at end of Table 5. 
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| ats ase if ! i i ki it ot 
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Net budget receipts )/ 2/ 


(In millions of dollars) 





BUDGET RECEIPTS AND EXPENDITURES 





Table 6.- Summary by Months and Calendar Years 











1948 
Calendar year 
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public debt retirements which are chargeable to the sinking fund, 
etc., under special provisions.of law; include other transfers to 
trust accounts, and net expenditures of Government corporations 
wholly owned, etc., except as indicated in footnote 1. 

4/ Monthly figures for the period January through June 1940 are not 


1948; positive figures indicate receipts and negative figures 


indicate expenditures. 


Net receipts lese total expenditures. 
Established in accordance with the Economic Cooperation Act of 


available at present. 


-3, 836 -6,126 
1,105 

1,272 

-1,462 

-183 


4, 
-1,645 


y 


8 
we 
2,159 
3,000 
8h1 


Budget expenditures }/ 3/ 


~6, 028 
1,131 
-987 
103 
103 


Budget surplus, or deficit (-) 5/ 


corporations to the 
years amounted to 


3 


4,972 


<1 
-1 


Transactions of the Foreign Economic Cooperation Trust Fund 6/ 
Pund. Figures exclude amounts for 


2,768 


Funds "beginning July 1948, figures 


figures on both budget receipts and ex- 
inde #3 000 million transfer to Foreign 


1,99 


Surplus, or deficit (-), adjusted for Eoonomic Cooperation Trust Fund transactions 


1,396 


ue 





























1DUB. secrcccccccccsces 
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BUDGET RECEIPTS AND EXPENDITURES 











Table 7.- Social Security Act - Budget Receipts and Expenditures 
(Im millions of dollars) 














































































































‘ Receipts 
Excess of 
Gross receipts 
Fiscal year net receipts appropri 
or month or expenii- " Social seourity taxes poy ae Net 
v (-) Total Federal Insurance | Federal Unemployment and Survivors Insur- receipts 
Act Tax Act ance Trust Fund 2/ 
(0l1d-age insurance) (Unemployment, insurance) 
WAL si ccccccccccedccccsssoccccsss “349.3 788.2 690.6 9T.7 688.1 100.1 
GRE si ccccvcccccccvecescvocccees -34.5 1,015.6 895.6 19.9 895.6 10-2 
ares: eeeccevescccctosoocccecs Be 1s Ae 7 218 . “ 
POPES E OER EH ETOH EEE EEE = . ° . 9 ° . 
Mii cedtcoddtetencostbiebucess -306.7 1,494.5 1,309.9 5 1,309.9 bh: 
UNG ie esceccseccsesecesscecesece ~363.5 1,418.1 1,238.2 179. 1,238.2 179. 
IT sscesesssereeeessessseeseees -573.3 1,664.3 1,459.5 ik 1,459.5 1ak8 
1 sovccgecocoosecoooosooscoece 639.7 1,624.1 1,616.2 207.9 1,616.2 207.9 
LOMB January. ..ccscecccseccecess 62.6 48.4 35.5 232 35.5 12.9 
FODruary.ssscesccccccsceses 61.5 416.1 277.7 136. 277.7 138.4 
Marohsccccscccceccese oe -42 5 43.3 30.4 12.9 30.4 12.9 
WT cdvcccscccsvpsadaccece 2 2 1.3 2.9 7% .3 2. 
Wie cvccecsecceseecsseccsce 54.1 7 376.0 13. 376.0 13. 
Pi PPPPerererrrrrrriririiy ~48 17.8 16.6 1.2 16.6 1.2 
TUL sccsccevecceccecneceeee | -145.0 64.6 63.1 . 1.6 63.1 1.6 
Expenditures 
‘ * EN SE Grants to States 
to Federal , Children’s 
Piece, sete Adminis-| O1d-Age Social Security Administration Sarees Public U; 8; ‘Refunds 
or month Total | *Fetive | and Unemploy- Health ae | of 
"| Taourence | "| crd~agelaia to | até to| ment oom | Soa catia | for | Child | S#7v800 | service | taxes 
Trust assist-| dependent | the pensation | peeith cripplea | Welfare 4/ 5/ 
Fund ance childrén | blind services chilaéren service 
tration 
DbLeccccsesee | S44 31.5 - 415.2 | 260.2 63,2 i 63.0 5.5 4.O 1.5 10.8 ~ 2.6 
19hke.. « | 504.4 31.5 - 469.6 | 299.1 69.4 0 70.3 5.9 4.0 1.6 11.4 - 3.5 
ars: «| RT.2 33.3 - a 316.9 67.3 8.5 55.1 6.5 3.8 1.6 10.7 20.7 2.8 
LDA. .ceccoees | 524.2 32.1 - 0 | 360.6 57.0 10.3 36.3 6.2 3.8 1.4 10.9 1.3 4.2 
WES. ccececees | 491.3 31.9 - 451.9 | 333.6 52.8 10.0 34.2 5.4 3.8 1.4 10.7 ol To 
WDE. ceccceees | Th3-5 38.8 - 498.4 | 361.2 39-3 10.3 55.6 6.3 4.2 1.3 2 * 6.2 
mar sesesnes 738.1 vy | * } ey 515.7 113. 14.9 59.8 10.7 7.5 2.0 - * 8.8 
1948. .ceeeceee | 887.7 19. +7 9.6 | 573.1 143.7 16.9 66.6 10.5 7.4 3.4 - * 7.6 
1948-January.. 75.5 1.4 - 73.6 a 13.1 1.5 5.9 1.0 3 2 ° * 5 
February. TT.0 1.4 - T5.1 5 12.5 1.5 10.2 8 6 * - * & 
March.... 55.4 1.7 - 53.2 40.7 8.9 1.1 2 te) & 5 - - A | 
April.... | 86.2 1.5 - 83.9 a3 13.1 1.5 16.0 7 3 - - af 
MaZ.csees 67.5 1.6 - 65.5 48, 12.4 1.6 1. 7 a * - 5 
Tune. sss 49, 1.7 - 47.6 37.2 8.1 1.0 ‘ 4 3 * - - 4 
duly... 146.6 1.4 3 143.9 58.0 16.5 1.8 64.5 1.4 1.2 5 - - 1.0 
Source: Daily Treasury Statement. ‘payable from other appropriations, ———s for the following 
Excess of expenditures is, covered by appropristions by Congress. agencies: Bureau cf Internal Revenue of the Treasury 
Represents eppropriations equal to “Social security - employment end Public Health Service and Office of Bducation of the Federal. 
ee eee ee eer er Sapaaee ee ae Seen Seourity Agency. 
the Social Security Act Amendments of 1939. Af “Seay 87.1, 100, prgeente proxtensty ante. sete Sto Sootel 
3/ Includes expenditures from appropriations made specifically for Security Act were discontinued, and thefeafter vere made under 
administrative expenses relating to the Social Security Act, provisions of the Public Health Service Act of 1944, 
namely, Social Security Administration, Department of Commerce, 5/ Classified as “Executive Office, Office for Emergency Management, 
and Department of Labor; administrative expenses reimbursed to War Manpower Commission” through July 31, 1946. 
the General Fund of the Treasury under Section 201 (f) of the * Less than $50,000, 
Social Security Act, as amended; and administrative expenses 
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
: (In millions of dollars) 
Receipts Expenditures 


carriers Total trative Railroad Retire- of 
taxes 
1 
> 
o 








and their ment Account . 
exp loyees Py, (trust account) 
136.9 128.2 3.8 124.4 
170.0 148.5 7.6 3 








OLA e ee eeeeeseneseesosessereeseeeoee 1 


208.8 
267.1 
Decccccccvcccescccceccccesgesecccscece 26.3 285.0 311.3 3 
ie sdnexedenoceonds threancenemedegienty -12.8 = aoe b 298 
POPC OSES SET OSOHO HEE E ETE SEHEOOEEES 3 el 302. 3 oe) * 
~ + SSgagneesgp > see he nth Re PL 557.1 763.5 5.0 738.5 z bad 


WNE-January..cccccesecccccccsccssccccecs 55.9 
February 2 






» BEy Bon 
F- OO 73 Duy 
8 
va 
¥ 
°o 
* #@¢8 #684 


March 

APTALe cccccccccvcccccccccvccccsevoes 53.7 

MOY os ccccccccccceccccccccesescccccecs 11.2 
SOSH CHEECH HESS E BEET ESEEEEE 49.9 


June 
DULY. cccccvcccccsccccccccccccccsesece 345.6 





























Source: Daily Treasury Statement. for administrative expenses relating to the Railroad Retirement Act. 
¥ Excess of expenditures is covered by appropriations by Congress. * Leese than $50,000. ; 


Table 9.- Railroad Unemployment Insurance Act” - Budget Receipts and Expenditures 
(In millions of dollars) 














WRB nn ds cotta dhdnd debs n0debesccéabanseasu 4.1 6.8 10.9 3.4 7.5 
ne ee 2.1 8.5 6.4 2.5 23 
1943. 4 2.1 10.3 8.2 2.2 0 
a eeneee eeeerte eereee eeee . -2. 2.1 14.9 3.2 11.7 
WRB cccrccesdanescdteasececcesosececeses * 13.2 12.6 3.7 8.9 
ME. iter bdcdinocdcsamatascedsochontheres -.2 12.9 13.1 4 9.6 
13.7 5 9.2 


19% SOPROSOO OHO TEES OREO HEE ESE TEE EESEOESES 5 14.2 
Bas -6 14.5 15.1 5.5 9.7 


SOCHHSHHSE HHO SHHSETOSESEEESESELESELESS 


WRB FRAN sco ccveccescescccccccccoceccoe -.3 . 
el 3 3 » 


SOOTHE HERTS EELS TOSSES ETEES ol 
3.6 B ) 5 = 


Maroc cccssceseccccccvesccescecesoece 3.1 

APTIL. ccccccccscccccccccccccevccscces ooh * 4 4 be 
MOY ccccccccccccccccseccccceccoeececes 5 ol 6 6 al 
TUMB c cccccccccaccccccccccceceescoceos 3.0 3.5 5 5 = 
JULY cccccccccccvcsccccsccecceseescs 8.9 ° 8.9 oh 8.5 























Source: Daily Treasury Statement. — 4/ Includes only expenditures from appropriations made specifically for 
¥ eens 1 saeco Batons Meetinatenticn Pent aialasetaetive sapeapin SUING SF Nie pnp nnSENpEE Sr 
y Rxoess of expenditures is covered by appropriat Congress. / 2 te excess funds of the Railroad Unemployment Insurance Ad- 


Represents of contributions under the Railroad Unemployment 
santeeTiases cas eae AS Os caeaon ae Petia Z Pung aon Soe Amacai el cet aaa 
’ . 
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TRUST ACCOUNTS, ‘ETC. 








Table 1.- Gummary of Receipts and 
Expenditures of All Trust Accounts, Etc. 





Table 2.- Receipts, by Principal Accounts 











































































e (Im millions, of dollars) (In millions of dollars) 
tures BHational|Govern-| Federel 
Het and Sur | Railroad! Unen- Service | ment employees "| 1: s0e)- 
Fiscal year | 7#°*tPts, | Receipts Fiscal year |o.40) |Vivors |Retire- |ployment|Iife [Life | retire- | iensous 
or month or expend~| 3 / Invest~ or month Insur- | ment Trust |Insur- | Insur- | ment 2/ 
stures ments | Other | Total ance Account [Fund | ance ance funds 
(-) Trust Punt [Punt | 0/ 
Puna 
IDR. ccccecscece 2 i kg DAD cosscccccte tm 127 | 1,14 4 a 1 410 
Micecanacensses et 3, ht 2,905 vB IRE. ..cccccecee | 3, se tah | lakh 46 3 pas 504 
wtegnesgnde: ~2,202 398 o A i oy Ae = ric _ 4 Hy a 
WBccccccccccee| 190 7,086 .| 5,200 | 3,098 19% 7,086 | 1, pit 1308 2,127 557 1,036 
19%6.. coccces| =S52h 7,712 | 3,668 | &,568 m2} 1 gle | 1,260 | 2,352 103 614 1,666 
BOTs checaccocdes “21,103 6,2h6 | 3,362 | 3,985 or be 323 | 1,289 | 1,508 | 196 578 "192 
Dihocrncd 2, 9,525. | 3,060 | 3,750 |6 9,515 | 1, 77 | 1,313 Tho 90 a 4,17 
1gh9 (Estimated) | -3,187 5,875 | 2,949 | 6,113 5,875 | 1,919 620 | 1,298 858 gi 620 470 
1gh8-January..... 567 218 67; 96 58 100 48 4 20 2ko 
February.... ig 562 os 518 582 278 al 155 39 4 19 88 
Maroh.....+ 277 i) 264 277 ho © 51 50 a 19 12 
April -26 276 7 99 39 a1 3 20 98 
a3 116 1s 376 1 201 2k 3 20 53 
June 3,823 gee | 606 3,823}; m5 109 12h 233 4g 132 3,061 
TUly.cccecee -178 817 526 kos 817 63 348 hb 59 6 2h7 50 
Source: Actual figures from Daily Treasury Statement; Source: (Same as Table 1). 
estimates based upen the review of the 1949 1/ Consists of Alaska Railroad, Canal Zone, Civil Service, and Foreign Service 
Budget released August 15, 1948. retirement funds. 
/ Receipts include transfer of $3,000 million in 2/ Includes Adjusted Service Certificate Fund, District of Columbia, Indian 
June 1948, from General Fund to Foreign Economic tribal funds, insular possessions, increment resulting from reduction in the 


weight of the gold dollar, and seignicrage on silver. -Includes transfer of 

$3,000 million in June 1948 from General Fund to Foreign Roonomic Cooperation 

Trast Fund, established in accordance with the Economic Cooperation Act of 1948. 
* Lees than $500,000. 


Table 3.- Investments, by Principal Accounts 
(Im millions of dollars; negative figures are excess of redemptions) 

















Federal Ol4-Age | pss) noua a Government Federal Adjusted 
Piscel year Total and Survivors Ret? nt Unemployment Life Life eaployees’ Service 
or Insurance Trust Trust Pund _ Insurance retirement, Certificate 
Fund cers — Fund funds }/ 

WAL. ccccccccccsccoccooeces 1,338 642 5 3 30 97 8 
idinidacenniaantebaids 1,925 @e1 1B Fa 35 k7 1ho 
peacecscccoscesccecese 2 1,035 8&6 1,228 = 61 280 

rename nna by ee 129 1,172 140 1,503 60 393 

MDs faciceccgnecescovec 5,200 1,137 fe 1,437 1,97 BB 399 

IRE. ccccccccccccccecccces 668 1,002 156 102 . 2,053 47 309 

Tensestacssensesceseecs 3360 1,394 148 43 1,238 60 28 
poescenccecSecdccecsce 3,060 1,19 569 461 32 363 

19e9 (Retimated).......00+ 2,949 1,271 - 437 537 33 328 

WONB-Fanuary....csecsccese 3 - 38 30 20 “1 2 
FObruary..secsscccece 157 “20 93 15 13 
Maroh..ccsccccssecses re) 105 -19 -35 25 “1 & 

April -26 “2h ho -50 15 “1 “1 

116 - “19 125 5 -1 6 
Roc vcecacccecesive gee 431 89 33 200 39 in 
DBT docccccegccessoce 526 ~20 326 -3%0 23 - 227 






























































































































September 1948 : 
TRUST ACCOUNTS, ETC. 
Table 4.- Expenditures Other Than Investments, by Principal Accounts 
(In miliions cf dollars; negative figures are excess of credits) 
‘ Federal National Federal | Foreigh or sale (-), 
Old-Age and| Railroad | Unemploy- Goverment | employees’ | Economic | Miscel- | Special | of securities 
Fiscal year Total | Survivors | Retirement | ™=* Life life retirement | Cooperation| leneous | “posit | of 
or month Insurance | Account | Trust Insurance| Insurance | tunis Trust Fund | 3/ corporations, 
Trust Fund Fund Fund Fund V 2/ (net) | etc. im the 
market i 
(net) 
WWaLerccocccescsodoccces 91 121 555 . 63 T% ba 30 -&e 
IRR ccccvecevccesoccces 2, 137 126 1 45 E bi i -129 mod 
Siecsrrereseasbtcoreses $5 in 130 — Ps 4 103 2 = pai} e 87% 
Devcccccsccccceccecee 1,098 267 = vel 128 25 151 e ef -1,669 by 1,553 
WG icicctcctnesdeianses 4,568 152 1,146 280 50 267 e 1,57. ¢ 647 95 
ee teceenstes 3,985 2 173 : "869 282 67 #? = 2073 oi 359 
Ce eeereoneecereseees 3,750 559 222 859 302 Tr 2 = 1; W -10T 
1ps9 (Zetimated)....s0e 6,113 648 * 276 861 321 58 292 3,000 480 299 -122 
218 ba 19 66 25 & 8 - Pt 69 61 
518 rte 19 ok 23 4 17 - 322 9 10 
264 50 1g 83 29 5 16 - 103 ¥ “21 1 
7% 50 19 81 26 5 18 - Ta 4/ 2 9 
50 19 Te 2k 5 18 - 1 4 
June 606 51 19 103 26 6 20 - 159 4/ 260 -38 
DULY ccccsccceccece 469 52 20 70 43 8 19 183 4h 88 -%6 
Source: (Same as Table 1). iy, Seannton tute aaahdon an naan $150 million in February, $70 
1/ See Footnote 1, Table 2. million in March, $50 million in April, and $120 million in June 
2/ Established in accordance with the Economic Cooperation Act of 1948 representing procesls of ahip sales fitally allccshle to buigst 
3/ Includes Adjusted Certificate Fund, District of Columbia, receipts from durplus property. any Len pj amaam act 
Indian tribal funds, expenditures against increment on trust accourit receipte pending final determination. 
gold, etc, * Less than $500,000. 
Table 5.- Federal Old-Age and Survivors Insurance Trust Fund! 
(In millions of dollars) 
Receipts Expenditures other than investments oe Assets, end of period 
Reimburse-| Salaries, | increase,/ : 
Fiscal year Appro- _| Interest | T7ens~ nent for | Duresu of | or de- ; Unexpentied balance 
or month priations| on = , | Benefit | adminie- oe crease Invest- | T° In 
Total | by invest- Totel | pey- | trative (-), Total | ments | credit | disbursing 
9 ID cs ccccueseseses 1 al 1 0 87.1 by 474 5.1 12. ed 1 7 1 Teh. 1 ol 5 6.1 
SiR oncébintndcndentbers "Tes Tea ‘0 . nel a3 26.8 ° 4p 2,397. dy 6.2 10.8 
19s eeececeres ee ain 2 roe G2 © es 110.3 pe 4 1 a Pe6d's bee's 2s ~ 
ee | Pipes | Kasek | ssa |: | are| ie] sc > | iiyen | sémeck| sieabg| 261 | each 
IDNS . ccccscccccccsvedode 1 4 8 . 1 9 123. ad 266.8 239.8 26. = 1 16 0 69.8 6 546.3 0 ol 
Pe Cee eeeeeaeeeeeeeeere 1389 2 1,938.2 urs k i? i ark 25.2 1008.0 | J pe? B B3 
+ Sp aphnenea new 7 ier. 1,616.2 | 190.6 | :7 |. 599.1] 512.7] 13.0 3h.6 =| 1,2h8.3 cae 9,936.8 35.0 1.9 
1969 (Zetimated)......++ | 1,919.0 | 1,693.0 | 223.0 | 3.0 648.0 na. na. na. | 1,271.0 12,606.9 12,572.6 | 34.4 v/ 4/ 
1QNE-Tamuarys.cscseeses %. 3| 6.8] — 42.5 7.8 1.2 2.6 54.8 | 9,425.0] 9,268.5] 68.2 78. 
Pobrunsy.....2c0s2. ont on ° » sue} if: a 2.6 226.5 | 9,661.5} 9,825.11 92.9 ras. 
Maroh...cscceescees ko. 30.4 10.0 - 49.9 45.5 1.1 3.3 -9.4 | 9,632.0] 9,529.9] 11.0 91.2 
MBER cececstecdce TH .9 T%.3 5 - 50.0 46.1 1.2 2.7 24.9 4 9,506.0 n.8 2 
BAG cc svevedescécds 376.0 376.0 ~ ~ 50.0 45.6 1.2 3.3 326.0 | 9,982.9} 9,506.0 / 398.3 Tae 
TUNG. cesccccccccese 114.6 16.6 98.0 - 50.8 46.5 1.2 3.1 63.8 *046.7 9,936.8 35.0 %.9 
DAF cccccvecdcccese 63.4 63.1 * 3 51.5 47.0 1.1 3.5 11.8 | 10,058.5| 9,916.8] 59.0 2.8 
Inception through 
July 19 eccevcceccces | 12,429.9 | 11,396.2 |1,030.3 | 1.4 [2,371.4 | 2,088.2 220.1 63.1 | 10,058.5 | 10,058.5| 9,916.8} 59.0 82.8 


















































1947, these salaries are payable directly from the Federal 0l4-Age 
Insurance Trust Fund. 


ané Survivors 
4/ Sotgibebien of eneapendes baienee svt. otiediatile. - 




















TRUST ACCOUNTS, ETC. 








Table 6.- Railroad Retirement Account 






























































(In millions of dollars) 
Receipts Expenditures Net Aseots, end of period ve 
- id Interest | Other than increase bdalanc 
Fiscal year tote, | Aperopet- |= MF RP ogee : Unexponded e 
or month V ations by |; t- | denefit oréase(-}| Total Invest To credit In disbursing} 
Congress 16 assets ments of appro- | officer's 
ments priation account 
1936-19KO. ec eccccnccccece 390.8 364.9 5.9 298.7 92.1 92.1 9.4 10.8 1.8 
CS eee 116.1 113.6 2.5 121.2 -5.0 87.0 7.0 2.5 10.5 
1gke.. ‘ * 144.0 140.8 3.1 126.2 17.7 104.8 91.5 1.6 11.7 
Bape essprronseaagosstnonoesens othiens 220.6 214.8 5.8 130.5 90.1 194.9 178.0 4.1 12.8 
ponbosccocveccasecococcocsiecpecesosos 272.6 262.7 9.8 134.4 138.1 333.0 318.5 1.1 13.4 
PRs cdddcnsdnccvvdsscacecesetéeseces dee 324.1 308.8 15.2 141.4 182.6 515.6 500.5 5 14.7 
MUNG S6ndebcdedabecdcedoccococepeccc tees oe 312.0 292.1 19.9 152.0 160.1 675.7 657.0 9 17.8 
Sunde ster sact paingirs go a am ee 322.4 298.2 2h.2 173.3 149.1 824.9 805.5 1.2 2 
IWGRB. . coccccccccccscccccccccccocsccccceces PTs 758.5 38.9 222.3 575.1 1,399.9 1,37%.5 1.5 23.9 
1GK9. (Hatimated)...cscccsccecccsccccescess 620.0 565.0 55.0 276.0 344.0 1,743.9 1,718.5 25.4 3/ 2/ 
‘ 3 - 3 18. 18.4 1,30%.1.| 1,303.0 59.4 21:7 
4 - 4 1. “18.4 1,365.7 2 268-2 59.5 22.7 
Maroh.... ° 4 - 4 18.7 “18,3 1,347.4 1,264.5 59.5 23.3 
MBPAL. cccccacccccccccccccccoccces ene0 5 - 5 19.2 -18. 1,328.7 1,304.5 6 23.5 
Tifocccccccccccccesotccnccetoccococece 5 . 3 19.3 18. 1,309.8 1,285.5 6 23.7 
DUD vccccccccceveccsesscccccecsocece 109.4 73.4% 36.0 19.3 90.1 1,399.9 1,37. 1.5 23.9 
TY sscrcccccccecccececeserscccsceces | S6H6 564.6. . 19.7 5h .9 1,944.8 | 1,700.5 217.2 27.2 
Inception through ; 
July bs ddecdedecsdcqccececegcccocccs f Ope 1 39002 125.4 1,519.7 1,944.8 1,944.8 1,700.5 217.1 27.2 
Source: (Same as Table 1). they are made while Table 2 shows the amounts as transferred to 
}/ Figures differ from those shown in Table 2, "Receipts, by Principal the trust account. 


2/ Distribution of unexpended balance not available. 


Table 7.- Unemployment Trust Fund 
(In millions of dollars) 


Lees than $50,000. 






















































































Receipts Expenditures other than investments Assets, end of period 
State Railroad Unemployment State unemploy- | Ratlroad Unexpended 
unemploy- Insurance Account ment Unemploy- Het balance 
ment in-'| ,2/ activities ment In- | inorease) 
Fiscal year surance Interest Trransfers | surance In dis- 
month - Ac crease Invest- 
or otal — Trans- | Trensfers| OP. |total |with- | to Rail- count (-), Total |aents |In — 
Contri-| fers a TE ments vend, Come in trust | er's 
Deposits | butions|/from | yation by amend os assets account| 8°sount| 
by 2/ States | pina |States |) Benef 7) 
States i/ 4/ 3/ 
2,857.9) 2 3) 4Sb.2] 1.8 - 82.6 /1,133.1/1,116.7 1.8 14.6 | 1,724.9 |1,72%.9/1,710.0/13.4 1.4 
1,113.9 Be. 61.3 |108.1 | 7.5 9.0 | 555.2) 433.2) 104.2 17.8 rh 2/283.7|2,273.0 Bo 2.7 
oe 1,096.0 16.3 - 4 67.4 37-2 ol - 9.1 866.4 po120-2 3,139.0] 7.8 3.3" 
1,396.5] 1,217.7] 92. - 0 Ge.4 | 176.2) 174.3 - 1.8 | 1,222.4 Beg 4,367.0] 4.0 1.5 
1,566.9] 1,349.3] 109.4 - | 11.7 96.5 60.6} 60.0 - 6 | 1,506.3 |5,876.8)5,870.0/ 8.5 3 
1,507.8} 1,256.0] 118.8 “4 | 8.9 123.6 7.3} 70-1 4 8 | 1,436.5 | 7,315.3] 7,307.2) 7.8 3 
wy 1,009.9} 116.2 4 9.6 143.6 |1,145.9)1,128.3 4 17.2 133.9 | 7,449.1] 7,409.0 3.7 8.4 
1,209.4) 1,005.3} 127.6 4 9.2 146.9 | 869.5 As 5 51.7 419.9 | 7,869.0 ie Sg lu. 5.3 
1,312.9] 1,007.3} 130.6 - 9.7 165.3 | 858.9 i - 60.8 454.0 |8,323.0/8,296.4/18.1 6.5 
1,298.0} 1,107.0 - - 6.0 185.0 | 862.0} 2.8 n.a. 437.0 | 8, 760.018, 735.4/24.6 6/ é/ 
99.5 27.7 * ~ ~ n.& 65.6) 59.7 - 5.9 33.9 |8,158.1/8,132.5/17.8 7.8 
155.1} 154.0 1.1 - . ~ 64.3) 58.9 - 5.4 90.8 | 8,248.9) 8,225.5}16.0 ? 
50.8) 14.0} 32.8 - - 4.0 83.0} 76.4 - 6.6 -32.2 |8,216.7|8,190.4/17.9 4 
39.1 38.7 l - 3 81.2} 75.3 - 6.0 -42.2 |8,17%.5/8,140.4/27.2 6.9 
200.6} 199.4 1.2 - - - 72.2} 66.4 - 5.7 128.4 | 8,303.0] 8,265.4) 31.4 6.1 
123.6 12.0} 31.9 - ~ 79.7 | 103.5} 98.8) - 46 20.1 |8,323.0)8,298.4/ 18.1 6.5 
43.7 35.2 * - 8.5 * 7.5) 66.5 - 3.9 -26 .8 |8,296.2|8,268.4) 22.8 5.0 
13,614.4 11,598.0| 877.0 | 107.2 7.0 957.3 [5,318.2 wep 107.2 178.2 8,296.2 | 8,296.2] 8,268.4) 22.8 5.0 
Source: (Same as Table 1) employees and employers who come within the purview of the Railroad 
}/ Excludes interim advance of $15 million from the Treasury and sub- Insurance Act. 
repayment, in the fiscal year 1940. Repretents excess funds of the Railroad Insurance 
2/ Represents 90% of contributions under the loyment In- Administration Fund (under Act of Oct. 10, 1940). 
gurance Act; the remaining 10% is used for administrative expenses For railroad unemployment benefits and refunds. 
(See Table 9 under “Budget Receipts and Expenditures” ) Distribution of unexpended balance not available. 
3/ Represents amounts transferred from States to Railroad Loyment * Less than $50,000. 
Insurance Account equivalent to amounts of taxes collected with re- n.a. Not available. 


spect to period from Jankary 1936 to June 1939, inclusive, from 

















September 1948 





The present series of data on Treasury cash income 
and outgo was first published in the September 1947 is- 


TREASURY CASH INCOME AND OUTGO 


accompanying note. 









Actual figures in these tables are 


based on the Daily Treasury Statement. Estimates are 

































































sue of the “Treasury Bulletin". The nature of the based on the review of the 1949 Budget released 
changes from the preceding series was explained in an August 15, 1946. : 
Table 1.- Summary of Cash Transactions 
(In millions of dollars) 
Cash operations other than borrowing Increase or 
stan aM decrease (-), in 
Cash operating income Cash operating outgo Net cash. | or Treasury cash 
pane Cash —|Cash Clearing eocee, | Cerone Tks | Meohange 
trust 

botget | cccount "| gotar | Putest [account | Stadili-| account for | aieas —— Stittep | Some Stabi1i- 
receipts | receipts expend- - zation outstanding outgo (-) (-) Dalance sation 

itures |itures Fund }/ | checks, etc. Fund ]/ 

IGkl.secccsceccees| 7,260 25111 9,371 | 22,868 | 1,012 . - 14,060 | ob 5,432 The ° 
WIR ccnseschcesth 12,749 2,58 | 35, 33,207 1,068 : - 34,585 isa 19,652 358 - 
IDES. ciocccccccdcce rege He & "68 | - - bog - H4 a 22 - 
1gbScccccsecceeeee] MOCgen | Boge. ston | Sere | | -708 ‘ | Sstoge | cantons | Role | “Rises : 
WN .esecccsecccce! 42,8K8 4,937 iy 61,367 4,316 - - gm “17,899 7,% “10,460 ee 
~ 3,707 %6 3,270 1,026 ~555 ’ 659 “19, Bi 710,930 -1,800 
1968 3,595 & a el 3eirks x] rok 563 507 38/707 r| 81953 | -teee9 | lees : 
1949 (Estimated) 3,596 | 44,118 | 36,888 | 5,945 211 300 he, Ths 1,37 | -2,798 o1, beh - 
1948-January....+ 4,205 ne 4,552 r 2,988 r 189 i ~222 2,566 r by > 435 1,551 ° 
February.....| 4,325 4,727 r| 2,436 r 338 28 101 2,903 r 1 -2,153 =330 - 
March..esssse| 6,323 156 6,479 r| 3,518 | 23 9h 53 3,877 r| 2,601 | -1,567 1,035 ° 
APTiloccccces 2, 194 2, r 3,021 r 16 6 226 ry 4 r 4 Tek TO e 
Me ccasavecel 8 Mi 656 3 4 r} 2,581 r iB 14h 2,871 x 4ée -128 334. - 
MBcscascocsl SH 8 5,105 r| 3,581 r| 505 e 226 43 3h0 765 “719 =is ° 
TULY. cccceses 2,218 186 240k 3,017 448 a -70O 2,765 -361 502 lai ba 
2/ The U. 8. subscription to the capital of the International Monetary explanation of the transaction, see "Treasury Bulletin” for 


r 


September 1947, page 17. ¢ 
Revised 


Table 2.- Derivation of Cash Budget Receipts 


(In millions of dollars) 





















































Less: Noncash budget. receipts s 
Total Treas ions Reimbursement for Equals: 
ide Payments to ury by Goverment corporat / E = 
or month Total Interest Capital stock expenses - Federal | budget 
(net) - Olé-Age and Sur- receipts 
R. F.C All other Trust Fund 
1 Covereeeeercesecserees 7,007 7 « * © a7 7,260 
ee rx i 1 5 1 “i 27 12, 
a OS a ee 
WiPesaccnccasvoocessepecs | SRR 136 83 2 . - 27 46, 322 
IGN. ccccvccccccsccscececs 43,038 190 90 27 1 17 Hf ke, 848 : 
Ceecerercencesececeres . 91 136 2 j ke 
~~ weheenimvetene gions Nae} By 89 F | 310 r 220 r 13 hy 
1949 (Retimated)...... ee 40,658 6 3 23 . lt 40, 582 
19KB-Tamuary.eccccesccsece 4 46 6 1 . 1 4,205 
eecesecesooes need a > * * » : id 1 4, 325 ; 
March. cccccscsscesses 6,334 ur * * 10 r 1 6,323 r 
APTA Leccccedccccccess 2 806 ® 1 2, 
MOY cccccccccescoccecs 2,707 ed * ° 23 ; 1 ‘ 288 = 
TUNG ccccccvccscceses 5,102 35 r * 9 20 5r 1 5, r 
TULF occcvcccesccecees 2,236 1g bad 7 10 e 1 2,218 
Beginning with figures exclude repayment of capital stock * Lees than $500,000, 
a, ees eee ca ae ie oe ae en r Revised. x 
now excluded from both budget receipts and budget expenditures. 











TREASURY CASH INCOME AND OUTGO 








Table 3.- Derivation of Cash Budget Expenditures 











(In millions of dollars) 












































Less: WNoncash budget expenditures 
Interest payments by opts gl Covenmmens Seupavetion 
Prater: Federal securities &/ payments to Treasury 6/ Equals: 
Pisoal year egg Hotes Repay- — 
or month trust jCoverm- | .us | aa. igeued | Excess ment of uae poner 
accounts ~r om | forces] justea | *° = Inter-| Earn- = in itures 
v/ retire- | 90S |eerzs”” | national|refuna |°** | 198" | ana gg 
ment Bank and| bonds paid-in} ities 
Fund 5/ surplus 

DHL. oescseces . 3 - -20 - - 1 . 1 5 12,848 

19ke:: : 3 ae -| -2 . ‘ gi] = | 3B - 43 BT 

igab 3 359 269 ae 2 ar ee 5 en Se 1968 

1945.....0c+. [200,397 i 1,659 290 -| . -108 - | &e | 108 | - - | | Ste 

Space . 2.9aT - 281 oi <= 6s -970 | 118 | 17 18 18 61,367 

i enkohenan 1,361 259 1 1 -39 | 105 | 72 1 31 

aes 2k 7178 23% =| -1,222 -h | +390 | --i0 | 17 l|eor % r| 30 ne 

1949( Rat imated) 25 1,070 275 “19h -1 -355 “5 hl - - 16 36.888 
1948-January.. 291 r - io 20 “47 . - -1 51 5r 3 2,588 r 
February. “3 ~ * u 19 -34 * -50 el ” 7 16 2,436r 
March... r 1 17 19 -38 * -50 “1 * x 28 3,518r 
April.... &r 1 Tl 19 34 * - -1 « r - 1 3,021r 
MOY. ssees 63 r * 20 -26 * - + * r 18 8 2,54lr 
June..... 3,68 r 9 3,077 25 -25 * -50 -1 9 5r/ 0 -10 3,581r 

July... “ 68 . 61 17 “21 * - * 7 - - 1 3,017 
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i 


Goverment corporations are not deducted 
treated as negative expenditures when received by corpore- *  Lese than $500,000. 


Expenditures from this transferred 4&/ Budget expenditures involving the issuance of Federal securities 
4 as cash expenditures of trust accounts in “ are treated as noncash at the time of original payment and as 
cash expenditures at the time of ion, The figures shown 


less interest paid on savings are net issuances, or net vedemptions (-). 


See footnote 1 to Table 1, preceding. 
See footnote 1 to Table 2, preceding. 


r Revised. 


Table 4.- Derivation of Cash Trust Account Transactions 


(In millions of dollars) 























1949 (Estimated) 


1948-January. -. 
February .. 





















































Trust account receipts Trust account expenditures 
Noncash regeipts Less: WNoncash expenditures 
Avmed Investments in 
Payroll forces Total Federal securities 
deductions | feave Equals: || erpend- Total Equals: 
bonds Other | Cash femmes | “emene® By Cash 
Government | redeemed | 3/ receipts || / expend- | By trust| partially | Other | expend- 
employees'|for —— itures | accounte| owned s/ itures 
retirement | insurance Goverment 
premiums corpora- 
tions ° 
- - 2,111 1,757 545 1,338 34 ~Ge7 | 1,2 
& - - | 2,she |] &, 3,763 1,585 | fos 17068 
227 - - 3,037 |} 4,292 | 3, eae TU 485 
269 me! ’ 2936 7,307 7,197 2129 167 2,902 11 
290 ° ¢ 721 6,294 7,062 5,200 299 1,563 -768 
261 . - | 4,937 |} 8,236 3919 3,668 Ts] 120 | 4,316 
259 3 218 3,707 oid 076 3,362 vr 568 | 3,270 
236 r | T@r| 3,595 rj 6, 3,895 3,060 904 x] 2,914 
275 - 151 3,536 9,062 | 3,117 2,949 129 39 | 5,945 
20 s re 307 76 ~46 
19 ° 150 S 38 ot 9 7 338 
19 ° To 156 363 150 9 “10 213 
19 - 50 19% 2k9 8&6 ~26 “27 139 - 
20 - - 656 300 121 116 ? 15 1 
25 - 120 38 =|} 1,508 982 gee - & 525 
17 - 2 186 995 S47 526 6h o43 4b8 
Fund to the Govern- from Federal Reserve Banks. 
“Transfers to 5/ Principally proceeds of ship sales allocable to surplus property 
in Table 4 as negative noncash trust receipts, repayment of capital stock by the F.D.I.C., and net 


redemption, or issuance (-), of securities of Goverment corpo- 
rations in the market. 


of ship sales allocable to surplus property receipts. * Lees than $500,000. 
reports Revised. 





tions; hence payment and receipt offset each other in the expendi- 
ion Trust Fund established in accordance with. ture series, 
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TREASURY CASH INCOME AND OUTGO 








Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 


(In millions of dollars) 























































































Increase, or decrease (-), Less: Wonceash debt transactions 
in Pederal securities Plus: Bguala: 
Net investments Issuance of Federal securities Net trans- | cosh Net cash 
in Federal resulting from budget expendi- | Interest | actions in | scsusmce bortowing 
Fiscal year securities tures, etc. bord guaranteed | ce non- or 
or month Guaren-| Total | total Totes | SO7inee ,|seouritios | cusrantecd dime 
Public | teed | Federal beset pre ate Hotes for | profits pons Sali not re- | Securities | to 
debt osc | Goo By trust | erment | forces! service ane task a flected in | SP Federal — 
rities | rities cocoumte i — bonds Dank we —— 3/ a agencies =| 4 / 
Se Tund 
1941 5 8h2 6,835 | 1,4ee2 1 - -20 - - ; 8 19 5,432 
1gke grt “1,802 21,659 2,006 155 3 -| . - a 7 * | 19,65 
ine Shiset l-earr | ere |itemy | Rus} ece | =| 3] : | asl | ag me | ser 
5. eeeeecee in #1,190 Sotho re 5,200 324 Lad -108 e 894 3he me TT rome 
TH 43 10,783 | 3,409 3,668 - -86 - -970 203 66 7,4: 
- “11,23 ified ise | 178 | 2,793 8 | 2,240 =39 Si ° 28 | 19/38 
‘, 010 | 1, 3,060 | -38 |-1,229 4 -913 -10 aire 123 #7,329 © 
1gh9 (Eetimated) (8)  -27 “19 | 2,988 | 2,969 | 145 | -19% “1 | +366 -5| 600 - 19 | -2,798 
1948-January. % ok - 170 78 “47 © -12 el 62 - 66 435 
February | -1 2 -1 37 17 ash -8 34 * -78 <1 - -12 2,153 
March... | 1, “1 | -2,65| -k9 | -38 + “1h «1 * : “1 “1,567 
April... “TH “3 a 65 “26 | -26 -34 * 6 ol 28 - -57 ~The 
May. cess 3 “1 121 116 “2 -26 * “9 ke - 3 -128 
June... “1 55 872 goe | -14 -25 * -58 “1 68 - 39 “779 
July... 1,082 -18 1,063 635 526 65 “21 * ~ 66 - T% 502 
1/ Iseuances of Federal securities resulting from budget expenditures 3/ Accrued discount on savings, bonds and bills less interest paid 
are treated as noncash at the time of issuance and as cash budget on bonds and bills redeemed. 
expenditures at the time of cash redemption. The figures shown are 4/ Includes borrowing through Postal Savings Systen. 
net issuances, or net redemptions (-). : * Less than $500,000. 
2/ See footnote 1 to Table 1, preceding. r Revi 
Table 6.- Summary of Cash Operating Income and Outgo by Months 
(In millions of dollars) 
Calendar year Jan. Ted. Mar. Apr. May June July Aug. Sept. Oct. - Bor. Bec. Calendar | Fiscal 
year year 2/ 
Cash operating income: i] 
es | ge | ange | 5,297 | 2,658 | 2,076 | 2,665 | 2 se | sis | s’o% lease ane 3:59 on | eoies 
19th ss ccsecescececees | 2,908 gue | Serp | Si3a5 | sists | six60 | 21268 326 | Som |evom | eta 3, Been | hz’oek 
WAS cccadsscccesceses 37% 37S 1 3,198 3,683 6,132 2,987 3,688 5,553 2,881 3,062 2371 51,050 51,041 
aes | Be | SA | 3s | Beas | 3 | Se | S20 | Se Se de | SSBa| Nore] Wet | ee 
eeeeeeee eeeeee , ’ > ? r , r , 
oo Se rears se i727 | 4,479 | 2,969 | 3,398 | 5,105 | 2,hob é no) nee ae 
as 57 penne 
eeccccccoccese 5,052 5,512 5,970 | 6,185 5,928 by 4 34,585 
Seehereiseduneacteres 6,908 6,402 ee 7,438 | 7,397 pe 7,023 | 7,747 | 7,700 | 7,632 1,773 89,059 | 78,979 
eeeeeeeeeeeeseeee 7 pie , 568 7,693 8,048 9 506 7,290 8,197 7,745 if ees 9220 see igs 
Wis cciavisescctoun Lp 1 929 | 7,799 | 8,469 | 8,945 | 7,973 | 7,829 | 6,603 35 4, 2867 2504 | 95, 
z eveccccccccccecs 2 33 vas an aS — eo Se fe ogen 2559 300s an x 3978 
eevcccceseccccoce A " ® . r| 3, r2, r r| 3; r 
+ Satara tates | 3503 | Serr 2965 28m | argo | 22765 ' , : 3B 7e7 e 
income 
or : ‘ 
ige Wee a eon RN, 3 i. * ae rye si 238 13 833 +m * a -39,098 
aga tte Sea |“ BS |S [25 [2 | -sisee |“sis0 |asem Poem |Site ras. | -a!o55 










































































GENERAL FUND OF THE TREASURY 


Table 1.- Status of the General Fund 


(In millions of dollars) 






































































































Assets 
“Bnd of fiscal Deposits in | Special depos: Balance in the 
thheld 4liti 
year or month Total Bullion, coin, Federal of vith por yal es evade Liabilities General Fund 
noes Banks and sales of Gor- 
erment securities 
WAL siviccciccetesss 2,612 984 1,024 661 143 179 2,633 
IGA ccccocccecccses 3,443 897 a 1,679 265 } 2,991 
MR iisibesitdeceves 10,149 @ 1,0 at 7 533 3 9,507 
IDHh. ceccvecnecccees 20,775 _1,44e |,007 507 607 He =| 
WABcccccvcccccccccs 25,119 708 1,500 22,622 269 421 2k, 
BONS aveccoccotevencs 14, 708 how 1,006 12,993 305 470 14,238 
IAI casevseessenses 3,730 1,295 1,202 962 310 hee 3,308 
WG crcosgecedéscoce 5,370 1, 2,051 1,773 263 438 1932 
1948-January......+. 5,0ke 1,258 2,522 959 303 394 4,648 
Pobruazy....>.. 6664 17262 1,709 1,36 259 36 4,318 
Maroh.ssseseess 5,692 1,262 2,191 1,972 268 339 5,353 
5,037 1 1,350 2,156 276 4e5 4,612 
5,327 1,963 1800 2,007 257 363 1986 
5,370, 1, 2,052 1,773 283 36 4,932 
5,506 1,258 1,872 2,081 295 433 5,07% 
Source: Daily Treasury Statement. 
Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
Het receipts of trust accounts, eto., or expenditures (~-) 
Net in- 
General surplus crease in deposit deampt 
Fiscal year , public Trust Increment | Seigniorege | accounts obligations of Clearing 
or month Fund or debt Total accounts gold on silver end mia- Government cor- | account 
valance, deficit (-) , 2/ = . porations, etc.,| 5/ 
or V/ - cellansous | in the market 
decrease (-) decrease {-) funds 3/ 
fa eeeccecesesoccs The 6,159 5 908 * 20 2 ° 
sabiercbantehanse 358 “21,490 oprah “1,613 z . Us 16 “1, x 
ag. psédtesucene 6,515 “57,420 27h + R * - 264 - 
$i iscccccesatows 10,662 51,423 oT “2,222 * - 503 287% - 
eames 4,529 53,942 57,679 791 675 * - 1,669 1,553 - 
10,460 20,676 10, THO “52h =30 ® 248 647 “95 - 
-10,930 1 “11,136 548 -3Te ° e “372 =359 555 
1,624 5,419 5, 99% 2,199 2,965 ° * 367 107 -507 
1,552 1,396 326 ade 267 bd ° -69 61 222 
-330 19% “1,969 295 -176 ° ° 4 -10 #101 
1,035 2, “1,615 -139 -106 bed - 21 -1 -53 
-Thl , =302 -T50 g2 e ° 53 “9 226 
334 103 2 2 358 ° : 2k v4 Lh 
“1s 2,159 2; 2,537 ® ° ~260 38 -226 
141 “1,462 1,082 5e2 “147 * - -88 56 TOO 
Source: Daily Treasury Statement. 3/ Public Works Administration revolving fund, spec 
1/ Figures for fiscal year 1948 reflect $3,000 million transfer to deposits (net), and, prior to July 1, 1945, Nenuaocthons’ i in > aenidahe 
Foreign Economic Cooperation Trust Fund; figures for fiscal year SS ee Department of Agriculture. Beginning on that date 
1949 exclude expenditures from that fund. amounts transactions are classified in the colum “Trust accounts”. 
for public debt retirement which are chargeable to the sinking ayes wooatgne tn thie cohemn consbitabe moh ales, anh au expen 
fund, etc., under ial provisions of lav. tures constitute net redemptions of obligations. 
Federal Old-Age and Survivors Insurance Trust Fund, 5/ Yor outstanding checks and telegraphic reports from Federal Reserve 
National Service Life Insurance Fund, Unemployment Trust Fund, Banks; excess of receipts, or expenditures (-). 
Railroad Retirement Account, ingurance and retirement * Less than $500,000. 


funds, foreign Economic ion Trust Fund, and other trust 
accounts. (See footnote 3. 
































Table 1,- Summary of Federal Securities Outstanding 


DEBT OUTSTANDING 


(In millions of dollars) 
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Matured debt and debt bearing no interest 




































































Interest-bearing debt 
== Quaren- Guarean- : Guaran- 
yeer or Public teed Public teed é teed 
mouth debt securi- Total debt securi- Total Inter~ Other | Securi~ 
ties 1/ 4 ties 1/ Total | Matured | national |puna ties 
t Bank (matured) 
WDRL. vcccccececes 55. 332 48 ‘ L THT 48 6,360 Th ‘ - 1 
1QhO...ccccseeee | 76,992 bg 2 3B 76,517 n, 4 5a9 re 54 2 m 20 
oe Bs ae vee pp 1 eas ne 136 ro * 4 
1965...cccccceee | 299,215 | 256,682 "uss | 296,766 | 256,397 | soo | 2,390 | 2,326 269 - 2h. 
WR. ceiccccoces , 898 |, kee 476 268,578 268,111 467 1,321 1,311 376 ae 10 
eccevcesecce pe Serv) 90 | 255,197 255,113 83 3,179 3,173 2 416 6 
ap seen ¥ 250,292 73 | 250,132 | 250,063 69 | 2,298 | 2,229 abo 66 5 
1949 (Eetimated) | 252,346 | 252,300 46 na. na. n.8. na n.a. Dea. 2.8. n.@. 
Debt peak 
Ted. 19K. 000 279, TOs 279,214 551 276,451 . 2TT,912 539 1,313 1,301 238 = ° 22 
194B-Jan..cescee 256, 57% TI 254,030 253,958 Tz 2,621 2 616 jal 216 5 
Sieccahen 28; 254,605 i} 250,17 | 252,100 ts 2/510 | 2,505 25 166 tee 5 
MAF. ceseces 252,990 250,707 250,634 T3 2,361 2,356 16 T% 5 
PPrTT TTT) 252, we] 2kg 249,920 7 2,325 2,320 294 116 733 $ 
re rf Raed SB 20/108 249,958 70 2, 2,278 266 116 27 5 
JUNO. sceeee 252,292 7 | 250,132 | 250,063 69 2,2 ey 260 6 122 5 
Tuly.cccvee 253, 37% 55 | 251,219 | 251,168 51 2,210 | 2,206 264 6 15 5 
Source: Actual figures from Daily Treasury Statement; estimates based won Footnotes at end of Table 4. 
the review of the 1949 Budget released August 15, 1948. 
Table 2.- Interest-Bearing Public Debt 
(Im millions of dollars) 
Public issues 
Bot of a Marketable Genie 
year oF | public pene Certif- treasury bonds | other U. 8. —. issues 
month =| Sone isowes | sotel | Bills | scates | Botes | penx [Bank re- | bomds| Total iavest- ria 
eligi- otea | 4/ bonds | ment bonds 
ble serios 
Whlececece 4B. k@,267 37,713 pd 5 698 30,215 ws 196 4,555 4 31s ahs +: eh1 6,120 
19h@...c200| 72, nes 0,573 Pe é, 37-208 ee | 196 | 13,510 | 10,188 - -| 2 7,885 
ss 1339300 pages} ota TY 28’ boe ahs 3B’ohs fm 1 ny 21,256 - 7 692 Aye G 
eeecese 7 » ? , ¢ 7" i) 
ceceeee] 256, Peed 181,319 | 17,082 | 34,136 | 23,497| 69,693) 36,756 | 196 | 36,226 08 - - | 505 | 18,é12 
DNB .ceseee 268,111 245,779 2 17,039 34, 804 18,261 65, 86% 3,459 180 56,173 Rt = m4 keT 21,6 
eeececee ‘8,142 686 9636 166 59 OS, 5l, al 1 27 
> ee Re Sees aor 160" 386 rc te -4 11°375| 62/806| 49,636 | 16 | 59,506 | 53,27 | 999 "RS | Fe | 30: 
Debt 
gs 277,912 | 257,016 | 199,810 | 17,032 | 41,413 | 19,552 68,207| 53,427 | 180 | 57,206 | 46,692 - - | &n | 20,897 
164 | 59,893 | 52,479 gp 4 - 321- | 29,148 
164 60,095 3, 970 319 29,266 
164 | 60,023 | 52, 9T0 648 | 317 | 29,272 
164 59,843 53,065 961 613 317 | 29,201 
164 | 599,THT zr 960 568 | 315 | 29,323 
164 | 59,506 | 53, 959 563 | 316 | 30,211 
163 | 60,022 | 54,607 | 959 540 | 330 | 30,787 

















































































DEBT OUTSTANDING 


Treasury Bulletin 





Table 3.- Interest-Bearing Securities Guaranteed by the United States Government”/ 
(In millions of dollars) 

































































































































Marketable Nonmarketabdle 
” mnt of fiscal silat Commodity | Federal © | Federal | Rome Public | Reoonstruc- Commodity | Reconstruc 
year or month Total | Credit Yarn Housing | Ovners’ Housing tion Total | Credit tion Finance 
Mortgage Aéminis- | Loan A@minis- | Finance Corpora- | Corpore- 
tion Corporation| tration [Corporation | tration Corporation tion 6/ | tion 7/ 
360 6,360 696 1,269 17 2,409 226 1,71 ¢ > by 
549 428 702 930 21 1,563 1s 1,219 - . - 
oge 3, 4l2 930 3 1,533 lus 896 183 68 115 
516 1,190 412 - 5 - . 326 150 176 
bog 3h : : y : - : 375 375 : 
WGN. ce rccccnsccsccececes 467 & = = 4 s ° e kek bok od 
pt See eeeseserereeerese 83 3 © - = - - 45 45 - 
pag RA 69 27 - - 27 ~ - - ke ke - 
19hB-Jarmary....ecccccees Te 28 - - 28 - - - hy kb - 
Fodruary....scceceee Tt 28 - - 28 - - - 46 46 - 
MArOW..secsesesceres 73 28 - . 28 - - - 45 45 - 
APTLL. co cecccsccscecs Pp 28 - - 28 - - - 43 43 - 
MOY sccecpeccesececes 70 27 - - 27 - - = ke ke - 
iL TUNE. ccccccccccceces 69 27 @ @ 27 o @ e ko ko — 
; DALY. ccccceccccccecs 51 ua - - ua ° - = 37 37 “ 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 
Table 4.- Special Issues to United States Government Agencies and Trust Funds 
" (In millions of dollars) 
Adjusted| Federal Federal Federal |Govern- 4onal 
Service | Deposit | Federal) Old-Age Savings | ment Govern- | Housing poe Postal | Railroad | Unemploy- 
—— month — loan saueeaie pent retire- : ene | Systen > coast 
neiratis e pease | Sommers" | banks | Insurance ment Fund funds 9/ | Insurance | 10/” | Accoust | Fund 
Trust Fund | tion funds 
Whlececececes | 6,220 x 9 - 2,361 5 656 531 - 3 8&8 TT 2, 
INO. cscceeee | 7,085 iB 7) - 3333 5 796 231 : 39 6 92 ets 
ar ote wv, 18 | S P) 106 1, 5: me 352 199 178 ,257 
eeeeeeroes u 17 ad 4, 766 27 1, 502 - 1,213 268 319 5,610 
WAS. ccceccees 18,82 u oT = 5,308 37 1, 589 > 3,187 464 501 6, 747 
WAG. ccccveces 22 12 120 S 5, 910 Ps) 2,1 684 be 5,240 65 6 
To osseveees or 1e 408 : *108 6 Hae 1,838 we 6,476 1s fog 7,1 
leeeeeeeeee 30,211 6 Sho 37 7,79 T% 2,823 1 4 6,935 1,912 1,37 1 
1gh6-Jenvary.. | 29,148 6 533 3 7,pi2 7 2,696 | 1,250 30 6,675 1,906 | 1,30 7,334 
Fovruary. | 29,246 6 532 3 | 7,312 70 2,79 | 1,250 i2 sie | ise | 1,268 7,427 
March.... | 29,272 6 522 43 7,312 70 2,73 1,250 16 6,715 1,968 | 1,266 1,392 
April.... | 29,201 6 518 43 1,2TT nT 2,707 | 1,248 16 6,730 1,938 | 1,304 7,32 
MAY ocreee 2323 6 548 43 7,2TT rR - 1,248 16 6,735 1,912 1,286 7,46T 
June..... | 30,211 6 549 37 7,709 T% 2,823 1,266 * 6,935 1,912 | 1,37 7,500 
July..... | 30,767 6 593 57 7,689 B 3,050 | 1,286 4 6,958 1,897 | 1,700 7,470 
+ 
Source: Daily Treasury Statement . k/ Postal savings an‘ Paname Canal bonds, ani prior to 1947, also 
a ep ett te conversion bonds. 
Includes savings stamps, excess profits tax refund bonds, and 5/ Consists of id service bonds (until they matured on 
currency items. For current-month details, see Table 2 under dune 15, 1945) and depositary bonds. 
“Statutory Debt Limitation”. 6/ Consists of demand obligations stated as of the close of the 
3 3/ Bank restricted issues are those which commercial banks (banks previous month, as in the Daily Treasury Statement. 
accepting demand deposits) are not permitted to acquire prior 1/ Consists of Reconstruction Finance Corporation notes, Series I-4, 
to @ specified date, with three exceptions: (1) concurrently I-B, and‘I-C, which vere held by United States Government corpo- 
with the 4th, Sth, and 6th War Loans and the Victory loan, rations and credit agencies. 
commercial banks were permitted to subscribe for limited in- 8/ Total includes $1 million issued to the Farm Tenant Mortgage 
vestment of their savings deposits; (2) commsircial banks my Insurance Fund beginning March 1945. 
temporarily acquire issues through forfeiture of collateral; Q/ Consists of Housing Insurance Fund, Mutual Mortgage Insurance 
do/ y 
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DEBT OUTSTANDING 








Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities 















































computed rate of interest, the 


Public debt and guaranteed securities Public debt 1/ Guaranteed securities 2/ 
End of fiscal Computed Computed Computed 
year or month Interest-bearing | annual =| annual rate | terest-bearing | annual po na we Interest-bearing | annual he an gn ee 
debt outstanding | interest | or interest | “e>t outstanding | interest | or interest | iebt outetanding| interest | or interest 
‘ charge charge charge 
(Millions of dollars) (Percent) (Millions of dollars) (Percent) (Millions of dollars) (Percent ) 
MNEs sno pencdbidcascnens 54, Th * 1,335 2.4 48 1,218 2,518 6,360 117 1,8; 
1 SCPE eee ee 18, 7 1,729 2 nl, 1, ” Glo 2.285 4,39 85 we 
zero | Sie | hse 2 ali Ba Meir 2 | igs 
a 256, 766 i969 1,935 256,357 i968 1.936 4 5 1.321 
IGRE. cocscvccccecccccccce 268,578 5,35 1.995 268, 111 5,351 1,996 467 7 1.410 
WNT ic acdscvsandsecsbens 255,197 35 2.107 255,113 5, i 2.107 83 1 1.758 
S > phate caer 250, 5, 2.18 250,063 5,455 2,182 69 1 1,924 
MR Ree Abe inks et He 0am 239,998 hp oe 4 : = 
GnptRdavecteckecste 250, 707 5,435 27168 250/638 4 2.168 B 1 1.871 
MBPAL cv ccosccccccece 249,990 5,4 2. 249,920 5,431 2.17% 70 1 1.896 
ngs cob udiiddden 250,028 343 2a 249,958 5,434 2.17 7 1 1.910 
Scuedesanaccess 250,132 5,457 2. 250,063 5,455 2. 69 1 1.924 
DAF. coccescscceccs 251,219 5,517 2.197 251,168 5,517 2.197 51 1 » 1,820 
Source: Daily Treasury Statement. For the purposes of computing the annual interest charge and rate of 
Treasury bills are included in interest-bearing debt figures at face interest on United States savings bonds, Series A-E are considered 
ee of one cont ads ae ee, ee to yield 2.90% per annum and Series F is considered to yield 2.53%. 
charge and the discount value is used. 2/ Excludes guaranteed securities held by the Treasury. ; 


Table 6.- Treasury Holdings of Securities Issued by Corporations and oo Other 
Business-Type Activities of the United States Government ~ 
(In millions of dollars) 
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| 









































Export- Fr * | Federal Public Reconstruc- 
End of . Fteeal Total Commodity Import copay Yarn Home Owners’ Housing tion Electri- Tennessee 
ieee F a/ seoeena Bank of Adminis- | Mortgage loan Kéminis- | Finance fication | Valley 
Corporation | Waghington| tration | Corporation | C°PPoretion | tration | Corporation | Adminis- | Authority 
GRE. vccdscccccccvecsess 3x2 140 e = e 20 +, 57 
J Rome Ray bg a - 4 = 263 i. 2 2,534 2. af 
Ibscccccesscccsseseces] wet | "900 : : | im | gh | Bee - | Ft 
WAG, seninicazensaitrosak. ee 1,591 - - 108 1,010 9,020 - 57 
Wal ais scascidbises uu, 1,301 bd 13 737 360 9,205 xg 57 
1 Coeeeeerorereceseces 1 516 21 529 347 : 9 966 ba 56 
alee mata eal 2,789 iho 971 = = ohh 362 F ad 718 5h 
LobS-Tamuary.ccscccseces ll, 435 ‘ 730 os ba 433 347 9,186 603 %6 
FOdruary.cescccvess il ” 2 420 372 9 188 56 
Marohieccccccccccece u; z df > © 406 37e 9,179 bo 56 
APTLLecccccccsseces 13,044 368 a ? © 3 372 10,309. . 668 56 
eeeeeecesereeoee 13 105 = - 3 10 316 56 
pod eeeeeceeseceees 2,789 3/ ite 971 96 ” eu Xe ; . xy na 54 
TULF cccccsccccesece 2,870 ho 954 ad ° 23 362 91 Ty 5h 
Source: Daily Treasury ‘Statement. 5 2/ Total includes notes issued by the Virgin Islands Company in the 
1/ The securities shown in this table were issued to the Treasury to amount of $250,000 beginning September 1947, and $350,000 in 
finance Government corporations and certain other business-type July 1948. 
activities of the Government, with the Treasury itself raising the 3/ Notes issued by the Finance Corporation and out- 





standing 
1948, pursuant to the 
1949. / 





Reconstruction 
is ae et ee eee SY 
Government Corporation Appropriation Act, 























STATUTORY DEBT LIMITATION 
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Obligations issued on a discount basis, and 





Section 21 of the Second Liberty Bond Act, as ceed in the aggregate §275 billion outstanding at any 
amended, provides that the face amount of obligations one time. 


issued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 


of pbligations guaranteed as to principal and interest of the owner, 


are included in the statutory debt limi- 


-»y the United States (except guaranteed obligations tation at current redemption values. 


hela by the Secretary of the Treasury), shall not ex- 


(Im millions ef dollars) 


Table 1.- Status under Limitation, July 31, 1048 









Amount of securitios outstanding eudjest to such statutery debt lisitation: 





Meximam amount ef securities which aay de outstanding at any one tine, under limitations imposed by Section 21 
of the Seoend Liderty Road dot, Oe rrr COOKER OHO EOE EE SESE EE EEE E EE ETEEE TOS EOEEEOEOE® eeeeeee eeerereeseoee 


U. 8. Government securities iseued under the Second Liberty Bend Act, as amended......0.ssecssseeccceees 
Guaranteed securitios (exuding those held by the Treneury)........ssscccccecccceccccccscetecceess 
Total amount of securities cutetanding subject to statutory debt Limitation. .......cesceccsecccccccceceecs ebbencesses Soecceadscceeseses 


Balance isouadle under limitation......ccccccesccccccccedeccccoecsercceteteneceeseesoseseessecsseseetees occcvccccccces PPPTTTTTTTTiti titi 











; 





eeeeereseosees 


ose 252 ,556 


3 
B 






; 





Source: Public Debt Service. 


(Im silliens ef dollars) 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding July 31, 1948 













: 
torest—-dearing securities: 

Marketable: 
Promqary DBILLG. 26... cccecccccccccecccceccsecsecs $sencesacgeccoese PTT TTT TT Tt TTy 
Certificates of indedtedness.......+0+sese+0s eccccecocccoscceccs cceesecsecocoss 


thndeocanaescassasasecsnsesscnesecnssce$e 8 SME etinansmidbaade’ 
Treasury bonds - bank restricted }/........- Covcccccccscycocccccs eoecescccocece 
Postal savings and Panama Canal bonds....... se eneeeeeeeceeeeeeceeseeeeeeeeeees 


Total marketable.........sebseee eeereeerer SOO OHE OHS E OHHH EH EE EE OEHESES EHO E SEES 


Nonmarketadle: 
U. 8. savings bonds (current redemption value)..........+++0- opswcasainesgeeves 
Savings notes.....ssseeee PPPTTITITITITIITTTITITIT TTT 
Depositary bonds.....-.sscccccsececeeees cecccece Sececcccccece eccceseccccscccces 
Armed forces leave Bonds... ..csscscssscccceccvcseecsccesecesess eccccecccccccese 


donds, investment series... PPeTITTT TT ecccccecccsoces PPrTTTT Titi TT iti 
Total nonmarketabdle............ occcsecoceccesoccesedsoocoeeses cocccccececoccoce 
Special issues to Government agencies and trust funds..........- ‘oe ceewocesdoccecece 


Total interest-bearing securities. ........scccessseees eesccoscoscccs wecoscecvecosce 


Dedt bearing no interest: 
United States savings stampe.....sccccccccseccccccesserssececees Codsodcodcoccceeses 
@ profits tax refund donds.....csccccccceccvscccccscececees PITTI tii tit 
Special notes of the United Hates: 
tional Mo Fand series... celacaseeses codecvecccccccccceococeoocosces 
Taternational Bask for Fn nh nme tod ani Development series.. ceccccces 
United States notes (less gold reserve). ....c.scecesseccccscccescceees edtadeope 
Deposits for retirement of national bank and Federal Reserve Benk notes.......-.++- 
Other debt bearing no interest........ PTTITITITITTTL LITT 


Total debt bearing no interest........ foocces PTTTTTITITITITITIITT TTT 








Total public debt.......ssssecceesees sdubdiadsbudbnieiaih tiddsdienkseaeadiah nian 


ie | | 
GAPING. oc cccccceccceee recess eee esses se eee ese seeea sees eee eee see ee OSes seeess 


Matured. ccc ccccccccecccvereseeeuceeves Cdeccccvoccccccececooeesoccees eeccccccesoccccese 
Total guaranteed securities........ dvedvonsbentoons peccubeetinbeces obese ovdocsessgecece 
Total public dedt and guaranteed securitios...c.ccccccccccscccercrscceccceceeseesresoessese 








BE 


sis} -¥ [S| seeee 
SB aieiseees fe], 28538 








&i7 253, 














Source: Public Debt Service. date (with minor exceptions). 


V Issues which commercial banks may not acquire prior to a specified "Dedt Outstanding*. 


B/ Bxcludes guaranteed gecurities held by the Treasury. 





See footnotes to Table 2 under 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities. 
Issued by the United States Government 


and Outstanding July 31, 1048” 
(3a milliens ef dollars) 
















































































Amount ef maturities | n.:. Amount of maturities [note 
dank re- dank re- 
jCallable issues , Callable issues 
Year . stricted |} | stricted 
a Description ef security 2/ po on a aes = Description of security 2/ - in w ee 
rity Pinal |>e* rity’ Mien | Oe 
fesves| Mret nate- |*lieible iesuces| First prea eligible 
call rity eall rity y 
1948 1951 | 
" P ie 
Aug.. Bills.... eeeeeeee eeereece 4 eee @eeeelt eee008 June.. @ eeeeeeecee eee eeeee 1,014 eeete 
oa sha Foe ~— > isla ae. eeeve eve eooe 1,627 eeece] seecces 
"leon fap Bont =" 9/i5/ANB..cccccis |” ns Gael Rabe *. eT ON eres EON a eee 
1-1/e$ Hote < 9/5, eesecee uae eeeee | eeeeel| seeeee as Bond baad bw aa eecee 7,986 Bat eeercee 
Oot ter g Bend - 9/15 /51-BBecceccece eoeee Ts eeeee!] eeere 
"lag Mote = 1OAPB-B.......| 5098] cecee| cece] cecece || De@es [26 Bom = 12/25/49-52...00000| seceel seers! 2,096] coereee 
1g Certificate - wA/s-s. 1 seoee | evsee!] ceecce 2-1 Bond - 12 eeesecee | seece 1,118 eeoee] seeecee 
is Certificate - wA/sés-x. Pir eeeee | eeeee | seeeee a ng Bond - a) aspues eevee eee eeeee 510 eee] eeeecece 
ate eet vatican mee acigooig cn Ho rt hone Aowad Mmmaamt cscs casece heck: cae 13,996] s,nost 
Total eeeeeeesseseses eeeeee cece 24,376 : 571 eee 
1952 
eee tad [50-52 eeereeee ee. eeere eeeee 1, eeeeeee 
~ Sud ry ad Wee. eeeee . eoee 1,02 2965 eeeeeee 
June.. Bend - 6 1 [525% eeeeereee eoee Py : cove eeoeesee 
Fy Bond - Guaieess eeeceses «|, vee 3508 cease] coccces 
1949 Sept.. 2-1 3 Bond = 9 15/5O-52..ccccese eeeeel, eeeee 1,186 eceeeee 
F | , Bond - Hb toee a popexkene dd “aenee at 8,999] ooceeee 
Jan... | 11/86 Hote - 1/1 /¥9-A....- | 35535 oo | secee| ceccce 
1-1/Oh Certificate = L/1/bA. | 2,592] 22.00 | coves | soccee Dec... Bue ness - pyar Beedes ad Slowed ry WO1| s...ee- 
Fob... | 1-2/86 Cortificate - 2/1/eg-B. | 2,289] 2.22. | cence | coeeee Oi ons hen ick itegee BS ne. fea eS 
Mar... | 1-1/6 Certificate - 3/1/e9-C. | 3,593 | eeace | coves | sevcee Set cis scnvccedevecs ypeceecesenes eoese|-27,012| 8,579 
Apr..: | 1-1/8h Certificate - 4/1/e9-D. | 1,055 | ..cee | coeee | ceceee 
Jane.. | 1-1/88 = 6AMG-B. | &,900 | cacee | cecee | coeeee 1953 
es Bond - es one to senie L,OUb | eevee | coves June..|2% Bond. ~ 6/15/53-95...0.000- fie ULE dood veccesa 
Tuly.. | 1-2/8 Contifionte - T/1/09-P. | 5,TB3 | ones | aeeee | ooeee- Sept, :1GS Band. = O/28/SEBSoncccence] | bsasa} “conse 7,986| ....00. 
Sept. | 2 Bond = 9/15/¥9-Thewseee | vores DMGE | soess | coceee Dec... |2-1/2% Bond - 12/15/89-53..-s000. isieal | deste Y ae 
Res... Bond = 12/15/9-52...0. | seoee | 2,098 | sveee | coonee 2-1/6 Bond - 12/15/51-53.-0.0000| coves eoose | 2,218] seeseee 
Bond = 12/25/¥9-52....02 | sever ‘3 She eae 
2-1/2 Bond - 12/15/%9-53....+- | veers 2jTOS | cose | coven SOS Riba water yt Meta a a 725 | 10,890 
UR iaucincsedecvivigonocesénene 23,008 | 6,682 | .. 
195% 
Mar... |2-1/26 Bend - 3/15/52-5%....00000 soese|  svece 1,026) ...se0e 
June... |2-3/46 Bond - 6/15/51-5%.....200+ kent week a er 
Bond - 6/15/52-5%...cceese| cocce| cosee 9825) wcceeee 
one Bond - e/a NE. Savedey of bates 681 a Sebew 4 
Dec... | 2% Bond - 12/15/52-5%....+006 cadwal “cde 6,662) «0.2006 
Botak sc vcccceccccsceesccesecoosue _eeeen 661 | 17,138 
1955 
ae F * : Mar. 2-7/a% Bond ad 3/15/55-G0..+.eeeee eee 2,612 eeeeel] eeeeeee 
Mar...[ 26 Band = 3/25/FO-$2..e0eeeee| coves | 1,963 | eevee | overeee June..|2-1/¥6 Bond - 635/283 Rdcopennge aistw habeas 1,501 | ..ceeee 
Sept.. 2-1/% Bond a 9/15 /50-52...cce000 eeeee 3.306 ecose | seecece 9 Bond - 15/53-55 jeecveccse | seeeet seeee 725 eeoseee 
+. Ss eee ee Rise cane eabeme Sept..|3%% Bond - 9/15/51-55....0000+ | veers on WE icssaas 
Doorn. a Beak ~ e/ng Re Bee wvenee| gags orcct | LR | Sit [pense fa pont = 12/15 /52-MB-onsense | onsen] oeene ek, os 
Potalcccccccsccecicocevesesesece 2,65 8,088 : 571 Total ..cccccccccccescsecces eeeeee | e008 2,612 3,492 





(Continued on following page) 
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Table 1.- Maturfty Schedule of Interest-Bearing Public Marketable Securities 


Issued by the United States Government 
and Outstanding July 31, 1048” - (Continued) 


(Im millions of dollars) 









Description of security 2/ 





Amount of maturities | pete 


bank 
Callable tesues| srricted 


Fixed classified vy iesues 








mate- |7°4* of decome 
rity dank 
issues| First —— eligible 
call 


rity 


Description of conusity 2/ 


Amount of maturities 








year of: 


Callable issues 
Classified ty 





Miret 3 — 
eall _ 
rity 




















Dec... 





| 2-1/MB Bond - 6/15/59-62......000) seeee 5,204 | eee. | 6/15/52 
-| 2-3/8 Bond - 9/15 Deccevesink abene ¥ ceese O82 | nccccee 
2-1/%8 Bond - BRE pecoedoeds ancce TF apecs BARS | cccsces 
oe) 2-1/6 Bond - 12/15/59-62......44| eoees 3,470 | ..0e. [22/25/52 
Potal...ccseeee bcsscccbeecocececd eevee | 8,754 | 4,808 
oo 0 | 2=7/ME Bond - 3/15/55-60......000| coves ccces FR MES | cceccee 
| 2=3/46 Bond - 12/15/60-65....0005| sevee BRB | cccce | coccece 
Total....... Gobscdccnedecdcosedeay sbeee 1,48 | 2,612 
5] Panama Canal vend - 6/1/62 BO | sees eccce | cocecee 
«| 2-2/6 Bona - 6/1 errr eo] cccce cocee | 5,28 | 6/15/52 
cue Bond - se ecee]-aeace 2,118 | ceeee (rales 
2-1/6 Bond - 12/15/59-62......00) cesee | cooes 3,470 (12/15/52 
PotBorccoceccecccoese Seetboneese «| eseee | 2,128 | 8,754 
2-3/%f Bond - 6/15/58-63......000| eevee eacce 919 | ..cee- 4 
+e] 2-2/M) Bond - 12/15/63-66......+4| seoes 2,832 ee | 12/1/52 
DAL sc cccccccescoce svecseseoes os] sence | OSM 919 


2-1/2 Bond - 3/15/56-58....... 
June. .| 2-1/46 Bond - 6/15/54-56....... 


oe) 2 Bond - [5659.0 +0000 
sift send = 9/38/8639. 


SOCR OHHH HERE H EOE EH EEE EEEe 


«| 2-1/2% Bond - 3/15/56-56....... 
2-3/4 Bond - 6/15/58-63....... 


Total...... ee eecereseeeesoccere 








eel eeece 





























oo|2-1/2 Bond - 3/15/66-71.......4 


+|2-2/2% Bond - 6/15/62-67........ 


Dec... |2-1/2% Bend - 12/15/63-66........ 


June..|2-1/2% Bond - 6/15/G-69......... 
Dec... | 2-1/2 Bond - 12/15/64-69........ 


000 | 2-1/2 Bond - 3/15/65-70........- 


Mar... |2-1/26 Bond - 3/15/66-Tl......... 


June..| 2-1/2 Bond - 6/15/67-72.......-. 


Sept..|2-1/2% Bond - 9/15/67-72......... 
Dec...|2-1/2% Bond - 12/15/67-72........ 





Tetal..... doereccccsevececseseces 


2-1/2% Bond - 6/15/64-69......... 
Dec...| 2-1/2 Bond - 12/15/O4-69........ 









3,762] ovoee 
3,838) aeeee 





2-1/2 Bend - 3/15/G5-70.......++ 
Dec...| 2-3/4 Bend - 12/15/60-65........ 


2-1/2 Bond - 6/15/67-72......+0+ 
2-1/2 Bond - 9/15/67-72......+.5 
oe |2-1/2 Bond - 12/15/67-72........ 


7,600) soees 





















eevee 








7,967| cecee 
2,716] cccce 
11,689} «0... 
22,372; 2,118 
osece 2,831 


eoeee| 3,762 
sense 3,838 





rae 7,600 


capes 5,197 


eevee 3,482 


scien 7,967 
pe a 2,76 


coves | 12,689 (12/15/62 

















<éeset @2,908 











Daily Treasury Statement and Public Debt Service. 


Bxcludes postal savings bonds. 
It should be noted that callable 


issues appear twice in this colum, 


once in the year of first call and again in the year of final matu- 
rity. Callable issues with respect to which « definite notice of 





Gall has been mate, however, are listed as fixed maturities. 
date of issue of each security, see chapter on Market Quotations"; 
for tax status, see chapter on “Treasury Survey of Ownership". 

Bank restricted issues may not be acquired by commercial banks (with 
minor exceptions) prior to a specified date. 
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* Table 2.- Offerings of Treasury Bills 
(amounts in millions of dollars) 



































































































Description of new issue ' Amount of Gotal bills” 
Amount of bids accepted paruring | outstanding 
a Iesue ~ Bander of | smount of ieous ta of date 
date — age an Petal On , On non- Ia. (oe ef ante tues ta 
compe titive titive G " “ 
| routed: ieeeesndll Meena K-Ci 7s tae Genel | aioe 
1DNB-Fed.  Seccecesee | 1HOMay 6....eeeeee 1,769. 2 0 2 160.6 1,001. 14, 739-5 
Ie. areata Mag AJaeseseeses = gat 1 008:8 ses os. 3 2,205 i Be.8 
| oe, Mi May 7 ..-2.2000 a 1:537.8 1'106.2 1,069.5 37 732.5 || “2,208 ate 
—- g 
en. Mvcdescnce Fame B.ccseceees 1,632. 1,101.4 1,058.4 43.0 1,201 14,3381 
BaP. Bhccncccses a Tc saedksed a ag.t 2,361.0 i, 3 ir : cr 4 , 4 16, E34-8 
Mar. ...-se00- UTevececeee ° 936.1 1,107. ,00%. . -670. 302. 039. 
| Mer, Beccccsoee June Sosa 2 igs. 1,008.7 966.5 42.2 536.4 1,102.7 13, 945.3 
ABP. Lecccesves Tuy Liccccsvece 91 1,963.8 1,200.3 2208 28.9 724.8 1,304.0 13,841.6 
Apr. Bi .ceccees 91 1,793.4 1,205.5 1,166.4 39.1 535.0 1,305.1 13, 742.0 
Apr. 91 1,474.1 1,006.6 968.8 ze 1 1,003.3 Ne 
apr. 91 1,691.5 1,001.6 958.6 3.0 6 1,002 13, Tee.0 
APP. Wessesceee DAF Be cccccccees 91 1,655.4 1,005.6 965.2 40.8 479.3 1,001.5 13, 748.1 
Mag  —Crcccvesee MBE. Deicsiccccs 91 1,491.5 ” 905.% 861.0 hy + 2 1 “& 
Me: SBecenneus Aug. 22.....00000] > 92 167.2 1,005.6 960.2 49.5 it's 1,500.8 13'735.8 
Bir DBengresere ME: SR, csc onase 91 1,642.8 1,004.0 961.6 ke. 519.0 1,000.5 13,759.3 
May 54 Rs Ti iscsccsss 91 1,728.0 1,107.8 1,071.1 36.7 589.7 ‘ 13, 760.9 
June Secccccces Sept. Qecccccccce 91 1 704.3 1 100.7 1 070.1 6 6: 2 1 101. 2 
Jase 1Dsseseess SOP Qosvnsrvess a 1,360.9 2,208.3 2,058.9 bs 56.8 1,201.9 1s ea 
ne Bil: Woes? | eebe | ieee | 966.5 39.8 0 || i008 13,12 
TULF Lececcccce Bept. W.sescerees 91 1,778.2 1,101.8 1,072.6 2 8 1,200.2 8 
Rly “Biscdoicue Cab. Joccsaccees 91 1,802.6 1,108.0 1071.0 tr} $08 1; eo 
TULF Weesecoees CeBe WMerecocsece 91 1,655.6 906 .0 855.6 50.5 iS: pe! 1S’: 
Tuly B.ccccoces Ost. BLocccccsisee 91 1,725.0 908.8 863.2 45.6 se 1,001.6 13,362.2 
July BWecccccces Oct. eeeecreree 91 1,689.4 909.6 865.2 bok 347.9 1,005.6 13, 2 
. On total bids accepted- On competitive bids accepted- - 
— bverage Rqui valent ee Low 
Pri 
Kee o| ey [eee | mee | ee | 
(Percent ) (Percent) (Percent) 
| 19hB-Fed. 99.750 0.990 99.765 0.9 * 0. 
e a oe | Bk ote a oe 
Ted. 99. 748 0.997 99.756 os 99.787 1.001 
Mer. 99.7hs 0.997 99.756 0. 747 1.002 
Mar. 99.748 37 99.756 09 1 Pens 1.001 
Mer. 99.748 0. 99.196 0. 99.747 1,001 
Mar. 99.748 0.996 99.7 0.989 99.747 1.001 
Apr. 99.748 0.996 99.760 0.949 99.787 1.002 
Apr. 99.748 0.997 99.756 0.965 99.77 1.001 
Apr. 99.748 0.998 99.75% 0.973 99.787 1,001 
Apr. 99.748 0.997 99.75% 0-52 99.787 1,001 
Apr. 99.748 0.997 99.752 0. THT 1,001 
May Gs eceeeee cocccesteccoccocs 99.748 0.998 99.752 0.981 99.747 1.001 
May  13...00. jectedsasnsnuesenete 997TH 0.998 99.752 0.981 99.7% 1.001 
Magy  Wecccccecescecscces weshoues 99.748 0.997 99.752 0.981 99.787 1.001 
May BT cccccccccccccescceccceces 99.748 0.997 99.753 0.977 99.767 1.001 
June Secccccccccecccssscesececes 99.748 0.997 99.7 0.981 99.787 1.001 
° June Weeeccccsescesscesesscceces 99.788 0.998 99.TR2 0.961 99.787 -1,001 
June TTeccccccccsccccecccceccoese THB 0.998 99.TR 0.981 99.787 1.001 
June SOEESSOSOHSESESEESOOOEOOOE 9. 0.998 99.752 0.981 99.787 1.001 
HAG. Lecceccccoccesssccccpvcccon 99.748 0.997 99.752 0.981 99.77 1.001 
July SSS EEEESEEESEFTEEEEES 99. 0.997 99.753 0.977 99.787 1.001 
TUly Weecccccccccccccscccvcvcces le 0.997 99.753 0.977 99.787 1.001 
TULF W.ccccccccccccccccccscscccs 99.748 0.997 99.753 0.977 99.747 1.001 
July WDecccccccsccsccccseccesesee’ 99.748 0.997 99.753 0.977 99.787 1.001 
bathe Public Debt Service for date on new issues; Daily Treasury State- 1/ Tenders for $200,000 or less from any one bidder are accepted in 
ment for data on maturing issues and amounts outstanding. full a price per hundred. ; 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 








Por 
cash 3/ 





Exchange 





(Im millions of dollars) 


coceses 199 &, 
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concurrently with Drive to commercial banks and Treasury investment 
accounts. 


Danks may acquire this . 
Refunding operation was announced August 9, 1948. Details will be 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates. 
of Indebtedness and Securities Guaranteed by the United States Government 


























. Called or maturing scourity 1/ Saigeentnns Results of exchange offers 
Date of : ty Preasury Turned in for cash 
cree] Bette Toe | Sag Soa, | ee Sas soattystare 
oan gam meg Iavetors 
1 (In millions of dollars) 
7 Teo 7 13 Pe * 
— Certificate - face tans 3,330 196 Certificate - 1/1/k8-A 
2/i/e7 Certificate - 2/1/47-B 2/i/e6 4,954 1,007 - Certificate - 2/1/s8-3 
3/r/e7 Certificate - 3/1/e7-c| 3/1/%6 |. 3,133 991 - Certificate - 3/1/s8-c . 
sAs/r Treas. note - 3/15/47-B) 6/a6/sh | 1,968 | 1,988 - ater ; 
b/L fet Certificate - 4/1/47-D bps 2,820 1,499 - Certificate + 4/1/%8-D 
6/fe7 Certificate - 6/ifaT-E| 6/A/6 | 2,775 998 - Certificate - 6/1/48-E 
TAT Certificate - T/1/sT-F| fife | 2,916 - 17% Certificate - 7/1/s8-F 
8/1 fet Certificate - 8/ifeT-c| B/i/e6 | 1,223 - 97 Certificate - 7/1/%8-0 
ofr fat Certificate =< 9/1/sT-E| 9/1/46 | 2,342 - 132 Certificate - 7/1/s6-H 
shsfer{ es: mee SASRes| WR | a): ue heen. note - 10/i/\6-3 
Total for 9/15/%7 4,395 : 302 
10/1 /s7 Certificate - 10/i/a7-s} 10/1/46 1,440 - 86 Certificate - 10/1/%8-J 
10/15/*7 Treas. bond - 10/15/e7..| 10/16 /e2 9 9 - - 
- 2/i/o7 Certificate - 1/ifeg-K} 1/i/ss | 1,775 - 105 Certificate - 10/1/s8-K - 
wenpr{| Ye gestion = seine) aang | sam |: a ae ae Ee 
Total for 12/1/%7 3,982 - 308 ye hag 
1/i/r8 Certificate - 2/1/sB-aA} i/i/e7 | 3,134 - 1ke | 1+1/8$ Certificate - 1/1/e9-A 
2/18 Certificate - 2/1/s8-B/ 2/1/7 | 3,947 - as Certificate - 2/1/k9-B 
Certificate - fet | 2,280 * 169 
noel See: BS] BE EB]: aoe 
/ Botal for 3/1/48 4, h8L - 467 
Ae | Certificate - s/ife-p| &A/7 | 1,322 ° Certificate - &/1/e9-D 
cine {| 004, ceeesrtente = ARES] SAAT | | - 4 certitionte = 6/1/i-r 
Total for 6/1/48 4, 839 - 538 
1/3 = Certificate - 7/1/s8-F frfet | 2,72 - Uy 
wemelli Sac: AS) BEB: Yt ssi tapeaial aad 
Total for 7/1/48 6,078 - 295 
{ 
snshe, {| tress: mone’ -SAgAGA| SABA | 3a] na. Treas. note - 4/1/50 
Treas. note - 10 9/A5/e7 4,092 - na. 
~ suvtagsont - a sone 1a . - Certificate - 10/1/49 
“Total for 10/ifr8 




































































DEBT OPERATIONS 








Table 5.- Issuance and Retirement of the Public Debt 
(In millions of dollars). 





Public debt receipts Public debt expenditures 
(Issuance of public debt) (Retirement of public debt) 





Public issues Public issues 
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Source: Daily Treasury Statement. iesued directly 
2/ Excludes certificates of indebtedness, special series. Banks 
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UNITED STATES SAVINGS BONDS 
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United States savings bonds were first, offered for In the following tables sales figures are quoted 
sale in March 1935. Series A-D were sold from March at issue price, and redemptions and amounts outstanding 
7] 1935 to April 1941. Series E, F, and G bonds have been at current redemption values. Amounts of Series G out- 
ey on sale since May 1, 1941, For information on the terms standing are quoted at par. Matured bonds which have ; 
and conditions of these bonds, see “Treasury Bulletin" been redeemed are included in the figures on redemp- 
issues for December 1947, page 31, and October 1935, tions. Matured bonds outstanding are reflected in the 
pages A-4 and A-5. Sales and redemptions data by States interest-bearing debt until all bonds of the series 
all are published at the end of each calendar and each fis- have matured, when they are transferred to matured debt 
’ cal year after June 30, 1947. Sales by denominations upon which interest has ceased, : 
are also published semiannually after December 31, 1947. 
ol Table 1<- Gummary of Sales and Redemptions, by Geries + 
a r 
1 Cumulative through July 31, 1048 
2 
J Amounts outstanding i 
Sales plus Percent of 
4 onli Sales }/ ae accrued Redemptions 2/|{ Matured Interest- redemptions to 
4 discount , debt bearing debt sales plus 
(Im millions of ddllars) "] accrued iscount 
Grabs Dusscstsccantensiidienaine 208 52 255 2k9 6 - a 
% Series Bevssecccccccccccccvcccece 370 93 463 a8 15 : ff! 
Beries Cocccccccccccccccccccccese 1,010 260 1,270 965 ‘ 271 75. 
+) Series Decceoe eee 47h 2,838 587 ond 2,252 20.68 
Series E... 50, a 52,895 21,140 - ST : 39.97 
? Series F... : ’ ’ . 4,055 4,235 od bad 2 17.64 
) Series Orccccccccscdccccccccceces i 18, 702 vad 18, 702 1, > Bee . 9.95 
y Total, Series AGoccseccccccscses 148 80,658> 25,996 55 54,607 32.23 
, Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 
Footnotes at end of Table 3. 
Table 2.- History of Sales and Redemptions, All Series Combined 
| a Sales plus Redemptions 2/ Amount outstanding Percent of 
Sales @iscount | 2°orued Total Sales Accrued | Matured | Interest- monthly 
bestest, aiscount | price discount | debt bearing debt | Toteuptions 
(Im millions of dollars outstanding 
3,120 % 3,215 311 1 4 ° fm « = 
1,492 65 1,557 148 143 5 - 4,32 - 
he 88 ’ od 201 6 - 10,188 . 
at sake’ 1, 128 11,916 8h. 1 - 21,256 - 
Wc cecaccaconcsnccecceccssccc |  aapuee 223 15,721 2,371 2,358 3 - 34,606 - 
WB. ccceccccccccscccccsccescre | I, Gee 387 15,278 4,298 4,252 47 - 45,586 - 
WG ovcccccevescoceccsecccevice 9,612 573 lo, 6,717 6,579 1 18 mie 4 ‘ - 
gas RNR 7,208 691 7,899 5,545 5,324 221 4o 31, Pa 
IRB. .ccccccecccscscescocccccece 6,235 804 7,039 5,113 ne n.8. 59 53,2T% - 
aan 
159° Rpabibenivcedbesanaciea 3,449 12h 3,573 379 369 9 - 30293 - 
Levee 3,036 TT 3,113 168 162 6 - 6,1 ~ 
5. 9,157 102 9,259 349 343 6 - 15,050 - 
a iid 169 13,898 1,585 1,576 9 Pu 27,363 - 
seeeeeee , 4 16,339 3,341 3,321 20 ° 40, 361 - 
WS ccccaveseccccccccccceccses 12,937 7 5, 5,472 & 42 ef - 
SCC EH HSE SE SESH EEEEEE 7,427 640 067 6,427 6,243 185 87 49, ? 
WGhT. coccccccccccccccscccccgecs 6,694 THe 7,436 5, 4,889 237 122 52,053 - 
Monts caaary 
1 Seodeccccecccoccccs TTO 8 854 45h hoo 32 2 52,479 66 
February. ececccagscoos pt 57 664 364 340 2h pasge 9 
MB cacccccsccdccccscccs 61 649 462 435 27 B 52, 87 
WEL shi dieccccceeqncese 468 55 523 452 na. na. 68 53,065 5 
Wucdddanddesevcecesqcess 432 70 502 428 n.a8, n.a. 63 53,143 81 
PD ccrccceccecedscevecers 497 95 591 465 na. n.8. 39 53,27 87 
JULY cccccccccccccccccoses 1,673 ou 1,767 438 n.a. na. 55 54,607 -80 
Total, inception to July 31, 1948... 1T,510 3,148 80,658 25,996 n.a. “Bey 55 54,607 P 
Source: Daily Statement; Office of the Treasurer of the U. 5. 


Treasury 
Footnotes at end of Table 3. 











UNITED STATES SAVINGS BONDS 

















Table 3.- History of Gales and Redemptions of Series BE, F, and G 
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Table 3.- History of Bales and Redemptions of Series E, F, and G - (Cont tnued) 
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17 2.8. 2.8. 3,247 
n.8 
2.8 
ne 
n.8, 


APTAL. .ccccccccccccsscccccccesoes 
MAF ccccccccccccccccccsessccccces 


na. ~ 3,250 ° 
2.8. 


“na. 3,487 
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248 ~ 248 ) 46 < 15,354 30 

201 - 201 45 45 - 15,510 «29 

March 1% - 175 50 x” - 15,634 32 
APT11L. cccccccccccccoces edewecece 128 bad 128 n6 46 oe 15,717 29 
ictoucadens aie acktekiekaionsdl 110 © 100 55 55 mi 3,7 35 
TUNG cc ccccccvessccccccsscescseses 136 ” 136 57 57 2 15, ? 36 
DULY occccccccccenccscesssescesece 1,048 - 1,048 57 57 bad 16,842 > 
1,860 1,860 - 16, he ‘ 


Total, inception to July 31, 1948......ss 18,702 - 18,708 












































Treasury savings notes have been issued in three 
series: Series A from August 1, 1941,through June 22, 
1943; Series B from August 1, 1941,through September 12 
19423 and Series C on continuous sale since September 14 


1942, For detaile concerning terms and conditions, in-. 


vestment yields, and tax payment or redemption values of 
Series C notes, see "Treasury Bulletin" for October 1945, 
pages A-% and A-5. For similar information regarding 
Series Aand B notes, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220. For sales 
and redemptions of Series A and B notes by fiscal years 


TREASURY SAVINGS NOTES 


Treasury Bulletin 





and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value, Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions, Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they 
are transferred to matured debt upon which interest has 
ceased, in accordance with the practice of the Daily 
Treasury Statement. 


Table 1.- Summary of Gales and Redemptions by Series, Cumulative through July 31, 1048 
(Im millions of dollars) 
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Table 2.- Sales and Redemptions of Series C 


(Im millions of dollars) 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 





securities issued 


Interest-' 


bearing securities guar- 
anteed by the U. 8. Government }/ 




































































by the U. Ss. 
Bad of | Total Held by U. 8. Qovermment Held by Held by private Held ty | Held by private Rg 
seouri= | wise) ry ; sesarta a/ 3/ POU 2/ 3/ debt 
or month | ties outq) O14. Public Banks - Public | out. agencies Public | bearing 
stenting standing Public | non- public Public | non- standing| 904 trust |Public | non- pad 
Total | market-] market-| Special) market- | 9...) | market- | market- funds, and |market- | market- | interest 
able able iesues | able able able Federal jabdle able 
issues - issues issues issues Reserve ‘issues issues 
Banks 2/4/ &/ 
Wbl.sceses| 95,3392] 48 8,225 | 2,104 1 6,120 | 2,180 37,982 3,428 | 4,554 6,360 6,085 - 
1982.....45| 76,992 | 71,968 | 10,3k0 | 2,450 $17 216k | 30°968 | ksihea |a3’s0r | af3e9 an | hoe ° re 
tac] soil |e Lia's | Bak | ab | aRaD | ales | ls | ast (ates | ae | LEER | S| 2 
1985....004] 299,125 | 256,397 | 26,936 | 6,205 | 17 | 18,612 | 21,792 | 209,630 | 153,421 |56,209 "top 6 | 28 375,| 2,350 
19K6.. cee 899 | 268,111 | 29,121 | 6,759 30 | 22 23,783 | 215 159,064 156,143 467 9 34 4a 1,321 
INT sosee. os ge o55'ui3 | s2'609 | sikor | 36 | erate | calor | 200'kse | 1ka’he3 [59/010 83 2 37 45 | 3,179 
19KB..oeeee) 252, 250,063 | 35,789 p40 | 137 | 30,211 | 21,366 | 192,948 | 133,578 [59,370 69 ns 27 42 | 2,236 
1968-Jan... 253,958 | 34,600 | 5,315 | 137 | 29,148 | 21,925 | 197,434 | 137,677 [59,756 T2 * 28 ny | 2,622 
Fed... 2 7200 | 34,883 | 5,500 | 137 | 29,246 | 21,008 | 196,193 136,299 [29,978 Th + 28 6 | 2,510 
Mar...| 253,068 | 250,634 | 34,973 | 5,564 | 137 | 29,272 | 20,887 | 19%, 134,887 |59,887 73 « 28 45 | 2,361 
Apr...| 252,315 | 249,920 | 34,816 | 5,476 | 137 | 29,201 | 20,340 | 194,766 | 135,060 |59,706 70 . 28 43 | 2,325 
May...| 252,312 | 249,958 | 34,879 | 5,420 | 137 | 29,323 | 20,662 | 19h,4i7 | 136,806 |59,612 Jo - 27 we | 2,283 
June..| 252,366 | 250,063 | 35,749 | 5,401 | 137 | 30,211 | 21,366 | 192, 133,578 |59,370 69 - 27 h2 | 2,234 
July..| 253,429 | 251,168 | 36,326p) 5,40T| 133p | 30,787 | 21,325 | 193,516p| 132,826p|/60,689p 52 see eee 37 | 2,210 
Source: Daily Treasury Statement for total amounts outstanding; reports of amount held by U. S. Government agencies and trust funds and 
agencies and trust funds for securities held by U. S. Goverment Federal Reserve Banks. 
agencies and trust funds; and Federal Reserve System for securities 4/ All public marketable issues except R. F. C. notes in the amount 
held by Federal Reserve Banks. of $115 million for 1943 and $176 million for 1944, 
2/ Excludes guaranteed securities held by the Treasury. 2; Includes U,. 8. bonds, Series A-F at maturity value. 
2/ Holdings by Federal land banks are included under "Private investors” Consists of Commodity Credit Corporation obligations 
instead of "U. 8. Goverment agencies and trust funds" with stated as of the close of the previous month, as in the Daily 
June 30, 1947, since the proprietary interest of United States in Treasury Statement. 
these banks ended June 26, 1947. p Preliminary. 
3/ The total amount of interest-bearing securities held by private in- * Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for Treasury Investment Accounts ~ 
(In millions of dollars; negative figures are net sales) 
























































Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
WGRO. ccccccccccccccccccccsccccecs 33 20.9 5.7 “1.6 4 9 ~ ~ -.3 okey -.3 -1.1 
Wi cccccacceredcevecesecosecvces 2. 12.0 aad -.7 -.2 4 * “ * -.2 e 60.0 
WGRR. cocccvcccccccccccscoccocccces <5 30.0 5.8 3 * 3 2.3 8.4 “4.5 1.0 - ~ 
Siiearcriesensmcvehtonrasoedes “14.5 -90.3 -72.9 4 -35.2 | -145.8 ~67.8 -15.8 2.7 - -5.0 4.8 
INR. cocccccecccccccccecccscooces -9.9 — “11.5 “16.5 -10.0 20.5 -18.5 -19.0 -28.1 * 5.9 -12.0 
Whe ccvcccccccceccecsevcccsessces 67.5 1 -5.9 ~55.6 -34.4 -56.4 -17.0 -.2 -12.5 & - - 
19KB.cecsece PrTrTririiy) 8.1 -.7 - 3.3 4 -69.8 -157.8 -41.2 -T.1 -123.0 “57.6 * 20. 
LNT. occceee cevccecese al - “4.7 ~61.3 | -336.6 | -359. 609.1 | -308.1 | -123.1 “14.1 221.0 eek 
mee eeeceeee -.2 176.9 106.8 -12.1 =30.4 1.1 5.4 
1/ Consists of purchases or sales made by the Treasury of securities U. S. Govermment agencies whose investments are handled through 
issued or guaranteed by the U. 8. Goverment. Treasury investment the facilities of the Department. This table also in- 


i 
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oF 


as amended, and excludes the Exchange Stabilization Fund. 


Less than $50,000. 
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Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank Investors 


(Par values ]/ - in billions of dollars) 
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States savings bonds, Seri - uded Includes savings: and loan associations, dealers and brokers, and 
bmn : et ora = 2/ investments of foreign balances and international accounts in this 
country. with December 1946, figures tae eon ee ya 

guaranteed Bank for Reconstruction and Development 
ment excludes by the International " 
the hewih 1908 lowes of the “Eeensuny Dahlotis” figures in txis er ee 

issued - 8. Government. 

interest: Holdings by Federal land banks are included under “Private In- | 
purposes the addition of these items to the former series affects er see SF Sv: . Series Sines Se ea 
only the holdings vy "Individuals" and by “Other corporations and deginning with June 30, 1947, since the proprietary interest 
associations", since other investors hold negligible amounts. the United States in these banks ended June 26, ROSS 
Consists of comercial banks, trust companies, and stock savings a ts Senin, a es ee ee ocal 
banks in the United States and in Territories and insular posses- and their agencies, and Territories insular 
sions. Figures exclude securities held in trust departments. possessions. 
Includes partnerships and personal trust accounts. Preliminary. 
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TREASURY SURVEY OF OWNERSHIP, JUNE 30, 1948 - 




























we The Treasury Survey of Ownership covers securities Information on the distribution of ownership by 

Lx Aesued by the United States Government and by Federal types of banks and insurance dompanies is published 

‘ -agenoies. The banks and insurance companies included each month. Additional information showing the holdings 

: in the Survey account for approximately 95 percent of of commercial banks Gistributed according to Federal 

: such securities held by all banks and insurance con- Reserve member-bank clasees and nonmember banks is pub- 
panies in the United States. Data were first published lished for June 30 and December jl. 


for March 31, 1941. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 






























































Held by investors covered in Treasury Survey 
Total Banks 1/ Insurance companies | U. S. Govern- Held by 
Classification of securities amount a ment agencies all other 
outstand- | 7,269 33 532 308 626 fire, | and trust investors 
. ing . | Commercial stock mutual lite casualty, | funds, and 3/ 
a a ee ea here 
Interest- securities: 
Public marketable....csccccccseccssccccsces 57,170 | 4o9 11,522 18,138 3,567 26,768 42,779 
Public nommarketable &/ 5/..........cseeees gt 1,321 13 i "us "307 1136 56, 840 
Special 108U08....scccccccccesccccscccccces . 30,211 - - - - - 30,211 - 
4 y Total interest-bearing securities L! PRS AN 250,132 58,491 4ho 11,966 18,583 3,874 57,115 99,619 
wy =—_—_ 
A i Matured debt and debt bearing no interest...... 2,234 6/ - - - - - - - 
WV Total securities issued or guaranteed by the 
FY U. 8. Government Bivcgccstvanepeseseasceuensh 252 , 366 ba “< * ; ” - a * 
V A —_ a 





/ Footnotes at end of Section II. 
vy Table 2.- Summary of Interest -Bearing Public Marketable Securities 
(Par values - in millions of dollars) 

































































Footnotes at end of Section II. 





¥ : Held by investors covered in Treasury Survey 

v v. 8. 

y Banks }/ Insurance companies “ maser Bes ‘ ay. 
i pono 33 532 308 626 fire, | and trust ponte toad 
) Classification of securities commercial stock mutual ii casualty, | funds, and 3/ 

J ~~ 2/ savings | savings ° | end marine a Reserve 

/ 

} 

Vv 

\ 2,32 3 58 57 55 8,592 -| 2,651 
4] 8,532 20 317 48 431 4,630 8,610 
‘y 4,519 12 98 14 209 » 4 556 
% 40, 788 215 2,509 2,483 1,450 4, 10,898 
¥ 965 178 8,538 15,526 1,421 1 15,949 
Wi 15 * * * * 37 le 
ay 9 2 2 10 1 - 3 
Yi . 

i 57,170 42g 11,522 18,138 3,567 26,768 42,779 
‘ J === —S——_—_ 
WY) 

‘ 

\ 16,793 39 546 ye 729 15,347 16,281 
\/ 30,467 113 829 1, 925 ’ 7,971 
Y 1385 4 963 1,87 Bs 1 3/911 
y 2;350 125 5,6 13, 782 837 6,031 12;679 
+¥ a yh rae sea f* ot 
\/ 

\ 9 2 2 10 1 a 3 
\ 57,170 W29 11,522 | 28,138 3,367 26, 768 42, 779 
4 15 * * * * 12 
y 11,437 96 54 28 585 | % 1,055 2,133 
Ny 45,719 333 * 12,467 18,110 2, 25,676 40,534 
i , 

“4 WHA iicdsccsicccecddensccccccocstbscecies 160,373 57,170 429 11,522 18,138 3,567 26,768 42,779 
/ 

/ 

/ 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities, by Issues 


(Par values - in millions of dollars) 














Held by investors covered in Treasury Survey 
Total Banks }/ Insurance companies | U.S. Govern / geia 
7,289 33 532 626 fi ané trust on < c 
- ’ re, 
(Tax status 9/ is shown in parentheses) = commercial mutual rod casualty, | funds, and aes 
2/ savings savings and marine | Federal Reserve 
Banks 

Treasury Dills....seccecsecseseseeeeeee(tanmble) | 13,797 2,342 3 368 37 bd 8,592 2,651 

ee SS SooOoOOoOCOCOC_—_— 

Cert. : - 
a July . ne taxable 2, The TS 2 31 1 34 1,097 823 
1; day gab. cst 1,127 2 . 5 5 15 501 299 
1% = dway 1968-H.......+s( taxable 2,209 3 1 7 3 57 801 
1s October 19b8-J.....++++-( taxable 2,338 520 1 19 6 29 160 620 

October  19KE-K....+++++-( taxable 1,467 514 2 10 10 b 258 638 
L-2/86 January = 19WImAreeeeereee 2,592 1,11 2 i) 5 195 1,059 
11/86 PFobruary 1949-B....eee0ee 2,189 196 2 38 aT] 179 1,123 
1-1/8 March 1989-0. sscecfsaag 3,553 1.39 3 70 s Fe Tee 1,100 
11/88 April oS eer 1,055 2 6 * 17 91 553 
1-1/88 June IOW9-B.. ss eeeeee( taxadje) 4, 300 1,87 — 4 57 2 60 709 1,594 
Total certificates of indebtedness.........- 22,588 8,532 20 317 48 431 4,630 8,610 
St SSS SS 
$ 
1- September 1948-A,......++-( taxable THB 1,968 5 50 1 The 
lg October  1948-B...... i iasanie testis  oee 1,46 5 2 4 E 1,0: 1,4 
11/86 January —19N9"A.. cece ees 3,535 11088 i 4 a 57 ee 2,168 
Total Treasury Notes.....cccsccceseseeeeeess 11,375 4,519 12 98 T 209 1,968 4,556 
———— ——————— C_—_—_—_ SSS oo -—____—_—_—_ SoOoCOC—_ -_——________ 
Treasury bonds: 
Bank eligible: 
2-1, September 1948......(partially 451 3h a 5 * 7 ° 93 
ot December oe ge toe 571 keg 3 1 * 13 19 106 
4 June 1949-51...-0f 1,014 613 1 67 15 15 103 200 
2% September 1949-51..... 1,292 765 2 46 29 20 239 191 
December 1949-51l..... 2,098 1,345 5 66 63 31 169 417 
3-1/8% December 1949-52...( ‘(coe 491 366 1 3 1 1s 39 59 
2-1/2h December 1949-53...(partially 1,786 1,375 - 5 2 37 168 194 
March 1950-52.....( taxable 1,963 1,322 4 66 142 33 137 259 
2-1/2 September 1950-52...(partially) id 984 a 9 1 46 55 
2b September gegen me 4,939 2,896 8 148 349 87 399 1,051 
l-1/eh December 1950........( taxable 2,635 1,555 2 34 * 45 + 999 
~ 23/46 June 1951-54...(partially) 1,627 1,259 n 6 1 he 137 1m? 
% September 1951-53. +s oC tanabte 7,986 5,118 22 418 312 158 552 1,407 
September 1951-55.. TS 427 1 6 * 33 T2 216 
2-1/4 December 1951-33... wetekie 1,118 939 2 . ” 31 86 61 
December 1951-55.....(taxable) 510 364 2 1 23 13 11 88 
2-1/2% March 1952-54... ers 1,024 510 1 169 21 15 82 226 
June 1952-54. ....( taxable 5,825 3,990 20 239 296 102 309 871 
2-1/6 June oe ggpggY Smee 1,501 883 2 168 156 30 92 170 
24 December essed 8,662 5,720 22 435 458 166 358 1,503 
2% June 1953-55. if ewer 725 648 2 1 1 23 16 
2-1/s$ June 10th 25.. Apeweaaay} 681 582 6 1 . 28 6 57 
2-7/8) March 1955-60... ially) 2,611 1,551 29 3 1 1th 187 725 
2-1/26 March pS ee reer 1, T52 10 5 295 19 111 168 
2-3/s6 September 1956-59.. <Copeetatiz} 98e T39 6 5 1 50 64 108 
2-1/e% September 1956-59... 3,823 1,651 14 396 225 110 kok 802 
2-3/s% June 1958-63.. “ijoetatig} 919 692 re 6 7 61 58 1 
2-3/eh December 1960-65...(partially 1,485 1,098 10 4 1 8&6 105 161 
2-1/2% September 1967-72.....(taxable 2,716 1, 4 97 Tl 23 4h 411 
Total bank eligidle.....sccccsesecsescese 62,826 40, 768 215 2,509 2,483 1,450 4 483 10,898 
C_—_—_—_ — 
























































Footnotes at end of Section II. 








(Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities, by Issues - (Continued) 
(Par géiues ~ @ millions of dollars) 




























































































Hel4 by investors covered in Treasury Survey "ae 
Total Benks }/ Insurance companies | U. 8. Govern- Held by 
Issue amount ,. a pe (3) -_ a pomprne agencies | all other 
outstand- , da trust 
5 ° 
(Tex status 9/ is shown in parentheses) ing ial | stock mutual life pnw voli FY 
"= v , . | 
2- June 1959-62... ..( taxable, 5,285 & 22 1, 786 559 23 6: 9056 
December eeree aD 
= Sf 1B) 4) $178) 8 2) 287-8 
ph December oooe( taxable 2, 3 17 513 1,239 3a bor} 599 
2- June eeeee 
ey 4 December Be im é y ie eos 4 37. 1,408 
e-' March 1965-70... sensane 5, ba) 6 2, 89 923 1, 
tet lara ono = oe 3 % 9 1 a res 1 1am 2 ee 
Sy December 1967-72.....( taxable wis we 3 ahs 2,535 27h gee 8973 
Total dank restricted....ssccscsssessees 49,636 965 178 8,538 15,526 1,4e2 . 7,058 15,949 
ee f ——ee ff ee 
Total Treasury DOMES» seerrceevccrecceverens . lie, k6e 41,753 393 11,047 18,009 2,6n : 11,542 26,847 
SE =e ee 
$ ~ s 
Postal savings Sa scase cones ooeenaam re 1s 13 * * * * 37 64 
Paname Canal bonds...s.ccsccccosecc( WROLly, 50 2 J ° ° - * bd 48 
" Total Cther Bonds. cccccccccvessecsccscovess : 164 15 * * ; * * $7 12 
Quarestect securities: 1/ 
Pederal Housing Administration deben- — 
SUPER sc cccccceeseccccsccese( taxable 22/) a7 9 a 2 10 1 ° 3 
Total public marketable @eourities....ccseesees 160,373 57,170 z keg 11,322 18,136 3,567 26,768 ke, TT9 
- . 
Footnotes at end of Section II. . ° 
Table 4.- Interest-Bearing Public Nommarketable Securities, by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Banks }/ Insurance companies | U. 8. Govern- 
tae a Siac | SAE. 
cuvetant- | 7,269 33 532 308 626 fire, | and trust dmpesteve 
(Tex status 9/ is shown in parentheses) ing comercial | stock mutual lite | | Camualty, | funds, and + | 3/ 
’ 2/ savings | savings and marine | Federal Reeerve 
nite eee bonds: 
Series Seeeeeeeeeeesceeccenerse 4 keo 
series 8 intents sie 3 - en : 3 i 31,603 
Series ete: 15,850 483 T 306 130 227 13 ah ee 
, Total United States Ter Domds..cecscccees 53,274 8&3 2 321 154 268 15 51,684 
SSS == '(“_ ———————_—_ ———— 
Other U. 8. 
Treasury savings BOCES. cccccccccecs 4, 1 * 1 2 21 4, 
Depositary Ss oe Bs oh . * 1 bad * 2 es 
Avneéd forces leave bonds... ...+++++( taxable e bad Ld ° = ° 3 
Treasury bonds, investment 959 1s 3 122 290 37 100 222 
Guaranteed securities: 7/ 
Commodity Credit Corporation demand 
ponies Bn eeece eeeeee occccee( taxable) ke s/ ° ° ad ” + 5/ 
Total public nommarketeble securities 5/ 1,321 13 Aly bbs 307 136 56,840 




















Footnotes at end of Section II. 






































not Guaranteed by the United States Government 
(Par values - in millions of dollars) 


: 
a 
E 
5 









































Issue 
(Tax. status 9/ is shown in parentheses) 





ececececeecescocececeses( taxmble) 























Total Federal home loan bank securities.... 























Total Federal land bank bonds......scsseees 
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TREASURY SURVEY - ANALYSIS OF BANK OWNERSHIP, JUNE 30, 1948 





The tables which follow provide an analysis of the 
security holdings of commercial banks reporting in the 
Treasury survey of ownership of the securities issued 
by the United States Government and by Federal agencies. 
They show the total holdings distributed according to 
Federal Reserve member-bank classes and nonmember banke. 


based on the survey data for December 31, 1943. 








This analysis of bank ownership was first published 
in the March 1944 issue of the 


"Treasury Bulletin", 


It has 


appeared at ‘semiannual or quarterly intervals since 


that 


time, 


and December 31 survey data. 


and is now being published for the June 30 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 


(Par values - in millions of dollars) 













































































7 Federal Reserve member banks 
om ad Central reserve city 2,539 
Classification of securities emmmveian | %,750 49 central | 35 327 4, 37% aw. 
banks nenbeor reserve New York us country | banks 
Vv banks oity city Chicago city 
Public seourities: 
Marieetadle.scccccccccccccccescccceveccoecececs 57,170 50, 406 12,817 10,206 2,611 18,631 wz 6,764 
SCCM ES HEE H EEE TEE E Ee 1,321 1,007 > 68 4g 19 212 314 
Total public securities 3/......ccccsssesscece 38,491 52, 414 12,834 10,255 2,630 18, 842 19,687 1,077 
Footnotes at end of Section II. 
Table 2.- Summary of Public Marketable Securities 
(Par values - in millions of dollars) 
Federal Reserve member banks 
nae Central reserve city 
7,269 4, 750 327 s 2,539 
Classification of securities comercial | ainber 49 central| 35 pa 137% 
benke banks reserve lew York | 14 city country | banks 
/ city City Chicago 
of security: 
Iseued by United States: 
Tronsury DILIS.....cscecccccscccccscccccce 2,342 2,106 847 693 154 715 484 236 
Certificates eoseccocegeces 8,532 7,240 1,275 1,026 250 3,202 2,76 1,292 
TYOABUTT NOLES. ..csececcccsssevevecerecces se P Tel 511 210 ree | 1,6 6 
Treesury bonds - weceeeeereee 4o, » O01 9,961 ° 19] 1,994 13, 13, 4, 
Treasury bonds - bank restricted eeecree 965 699 lu 3 104 58h 
Postal savings and Panema Canal bonds..... 15 n * - * 3 8 3 
Guaranteed by United States..cccccccsesecccesds 9 8 * * e 3 5 1 
OO. isis de Sedo bshaindctesececiane Meenas 57,170 50, 406 12,817 10,206 2,611 18,631 18,959 6, 764 
. ———C_——_ —————SSS.-—_o—€&l.C —SS>S Oo 6 CC SS=_- =<“*=e a= Soo 
Call classes: 
Due or first becoming callable: 
SIE asi dsceccccscsddevinganesses 16,793 14,461 3,220 2,537 = 5,942 5,300 2,332 
1 to 5 FOOLS nccccceccscccccscccsccsesssess 30,467 27,176 7,369 6,141 1, 9,675 10,132 3,291 
5 CO 10 JoarSccccccccccccccccccccccesecccs 6,167 5,577 1,755 127 480 2,007 1,815 590 
WO CO 15 FOaTecccccccccsccccccccsccccsoccs 1,383 1,222 299 172 unl 452 161 
15 CO BO FOOTE. .ccccceccceccccccescesesers 2,350 962 173 125 48 533 1,256 388 
Over 20 COCO OOOO TOMES EEO REEESEEES ° = @ = = = “3 = 
Various (Federal Housing Administration 
GadaRAETER) occ ccccccccccccscccesvccesecs 9 8 * * aj 3 5 1 
Cite snl dlseeniiesoveqessctvicssbighnsende 57,170 50,406 12,817 10,206 2,611 18,631 18,959 6, 764 
—————_ ———_— SS ——_—SS=Uo_O—D==anS=FEt _—SSS=—=—====== 
Tex status: 5/ 
Wholly exempt from Federal income taxes....... 15 11 * - bd 8 
Partially exempt from Federal income taxes.... 11,437 10,773 32886 2,865 1,021 4,438 2,449 
Subject to Federal income taxes Biiviekessvess 45,719 39,623 9321 7,9l 1,590 4,190 16,502 6,096 
Total. ccccccccccccccccccccvecscesecesocesoceses 57,170 50, 406 12,817 10,206 2,611 18,631 18,959 6,764 
—————_—_ SSS —————————— 7 —————_—_—_—_—_—_—= ——— =—————— 









































Footnotes at end of Section II. 
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: Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities, by Issues 


(Par values - in millions of dollars) 




























































































| Federal Reserve member banks 
Hela ty =f 
Issue 7,289 . Certral reserve city 2,539 
Commerc TSO 327 nonmember 
(Tax status 5/ is shown in parentheses) banks member pe Ao satay ape th reserve pon banks 
V banks city City Chicago city 
Treasury Dills......sesccecsccecsecesees (taxable) 2,342 2,106 847 693 154 TTS 4Bb 236 
SeSeEeSsS—=—— 
Certificates of indebtedness: 
ue ane foe a pan nainieundl {ean} 135 on 9 % 2k 330 ato | 
Ce taxable 2 15 7 105 12 
/% day CS taxable) 23 348 ll 7 32. 237 200 76 
is October  19bB-J.......000 taxable) 520 368 4&7 39 8 151 189 131 
is October  1948-K........00- — 514 417 41 23 17 187 190 97 
12/06 Tenuary — 1DHDAn ee eeceees taxable 1,171 98 159 127 33 435 389 187 
1-1/88 February 1949-B........06- taxable 796 66 85 56 28 306 273 132 
1-1/8% March pC eee taxable) 1, 1,398 431 394 37 559 407 196 
1-1/8 April tt taxable) 298 34 19 16 121 ws 88 
1<1/88 June pT (taxable) 1, 1,652 2T2 227 45 ™ 222 
Total certificates of indebtedness........... 8,532 7,240 1,275 1,026 250 3,202 2,763 1,292 
SSS —SSSSS__=_ = SSS —————__ SSSS==——SS— 
notes: 
1-1 September 1948-A.......000% (taxable 1,968 | 1,662 272 204 68 sh 805 307 
October  1948-B.......006- ( i 1,233 aus 197 51 480 505 23u 
1-1/08 January = 1949-A... 2-000 ( I, 947 201 110 91 423 323 141 
Total Treasury notes. ...sscssccccscccceeee ase 4,519 3,842 Tal 511 210 1,487 > 1,634 678 
oS=—==_ 
Treasury bonds: 
Bank ble: 
2- September 1948....... ye 328 100 90 20 lab 3 uy 
> December 1948-50..... (partially 391 125 ge 31 1 93 
June IDNO-51. oe eee (taxable 613 546 lal 123 18 1 2h7 68 
24 September 1949-51.......- taxable 65 694 140 10e 38 300 23 Te 
eee 1,345 1,192 2uh 163 51 491 153 
31/88 December 1949-52....., (partially 366 350 183 1 72 125 ke 16 
2-1/28 December 1949-53...... (partially 1,375 1,31 367 3 31 664 280 65 
2s March 1950-52. ce eceee oa 1, 1,164 326 &l 412 426 158 
4 September 1950-52........ taxable) 2, 2,559 To 620 134 873 932 337 
2-1/2% September 1950-52...... (partially 984 915 332 * 46 356 229 70 
1-1/2% December 1950........ +e( taxable 1,555 1,264 22 hi TL 311 
2-3/e6 June 1951-54......(partially p 1,206 589 508 8 436 lg 52 
% September a pees oo e( taxable ae 4,518 1988 = 202 1,316 me - 
September ~55.0+000(partially 7 39 1 
24 December 1951-55.....++ 364 305 65 pr 8 76 164 58 
2-1/e$ December 1951-53......(partially 939 891 256 181 so) 402 234 48 
2-1/2% March gee eccccce taxable 510 457 158 139 19 132 167 53 
r June 1952-Sh..ceces (taxable 3,990 3,552 954 872 & 1,133 1,465 439 
Decesiber 1952-5h.....005 taxable 5,720 5,03 1,227 1,066 161 1, 747 2,059 687 
2-1/e% June 195O=55..cseeee taxable a 181 27 229 107 
June 1953-55..0006 (partially 603 165 65 100 ohh 1 46 
oe June 1954-56...005 powered 2 = ‘ re » = a = 4 Fg 
2-1/e% Merch © 1956-58........( taxable) "750 6 138 183 * 159 328 80 
2-3/06 September 1956-59...... (partially) 739 697 278 170 108 269 150 ko 
2-1/06 September 1956-59.......+ (taxadle) 1,652 1,563 286 167 119 522 75 288 
2-3/e6 June 1958-63....+ (partially) 692 641 219 131 88 263 159 51 
2-3/ef December 1960-65...... (partially 1 1,029 297 1 170 hho 292 70 
2-1/2$ September 1967-72........ (taxable ieee 1,454 165 nb 46 461 829 213 
Total bank eligible.........s+6. eTTiTiy. 40, 768 36,501 9,961 7,967 1,99% 13,058 13,482 4,287 
Zz —Ee 
Footnotes at end of Section II. 
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Section I - Interest-Bearing Securities Issued or Guarafteed by the United States Government 
Table 3.- Public Marketable Securities, by Issues - (Continued) 


(Par values - in millions of dollars) 





Federal Reserve member banks 






















































































Bela ty 
Issue 7,289 Central reserve city 2,539 
(mr atta 3/ i ee | 
shown in parentheses banks 
Danks reserve New York 
, city City one “yy 
Trsesee bones (eectsepet 
Bank restricted: 
2-1/¥h June ~ 1959-62.........( taxable “81 46 1 * * 17 38 36 
2-1/4 December 1959-62... cecceee taxable 194 1se 2 1 1 i») 116 52 
2-1/2% June 1962-67..seccces taxable 7 4 * * * * 4 3 
2- December eeceeteee taxable 1 
ey 4 June igs: fam} 3 : 4 ° : ; H : 
2-1/2% ‘December 1964~69.....++++( taxable 6 2 * * * * 1 
2- March 1965- seeeeeece 18 
=U Meh IS6e Tac csses > ; : > ‘ ; é 3 = 
TTeecseccee 2 2 1 7 3 
2-1/2% December 1967-72...0+++6 we 371 6 4 1 8 310 1b 
Total bank restricted... ccscscscccccscese 965 699 lu 8 5 3 104 584 266 
SS —_—_—S— UT a= _—=“— OO |" 
Total Treasury DOMAS......ccesecscccccccccece 41,753 37,200 9,972 1,973 1,998 13,161 14,066 4,553 
See SSS o—=& aes >=! 
Other bonds: . 
Postal savings Sy aayenbegpesenst 13 9 * - * 3 6 3 
Panama Canal bonds......0.ssecseeeeee( Wholly 2 2 - - - * 1 * 
Total other BOMAS...cccesscccccscccsevecceces 15 11 ° - * ag aA 3 
Guaranteed securities: 
Federal Housing Administration deben- 
CUPOS. .ceccccccceccceccccsccccs( taxable 7/) 9 8 * * a 3 3 5 1 
Total public marketable securities......sssssse+ | 57,170 50 , 406 12,817 10,206 2,611 18,631 18,9599 || 6,764 
ely SS ooo mF -_——_—_______ ous Se 
Footnotes at end of Section II. 
Table 4.- Public Nonmarketable Securities, by Issues 
(Par values - in millions of dollars) 
Federal Reserve member banks 
Eeld by 
Seous 7,289 ‘ Central reserve city 2,539 
(Tex status 5/ is shown in parentheses) banks sanee penta ME x rT = 4,374 . banks 
v/ Lee ar onty se Chicago ated — 
United States savings bonds: ; é 
Series C-. Bl ocovccedscccocsceoscoess 12 77 ° * bd 5 7o Fe 
Series F SOC e eee ee eee eeeeeeeees iste 228 149 1 * 1 3 3B 
: Series G.rcccoccecsesscssecsesecveseces 483 348 3 i 2 136 
Total United States savings bonds.......s0s++ 8&3 572 5 2 3 by 523 252 
—_ ———___—— 
Other U. S. securities: 
Treasury savings notes.........++++.(taxabdle 27 6 1 5 3 8 5 
Depositary bonds,......+++. sizes om 260 37 32 5 105 u8 21 
Treasury bonds, investment ++-( taxable) 18h 148 10 4 b) Be % 
Total public normarketable securities 3/......... 1,321 1,007 68 4g 19 212 728 314 
. —aSS—_—_—_— 



































‘Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 


(Par values - in millions of dollars) 




















Federal Reserve member banks 
Bela by 
Tesue 7,289 jal 4, 750 r vd 327 » 2,539 
ccmmero nonmember 
(Tex status 5/ is show in parentheses) banks pee ne an Peat | a a = banks 
a/ city City Chicago 
Federal intermediate credit banks: 
Debentures. i .ccccccccscccscccccccces( taxable) 36 295 50 3 12 137 108 51 
Federai home loan banks: 
1. July 1948 (Notes).....(taxable ko 39 19 15 4 18 2 . 
1- September 1948 (Notes taxable 65 57 lu 7 4 25 21 8 
1-3/66 Jemary 1949 (Notes).....(taxable 56 4g 6 3 3 23 20 7 
1-5/88 April 1949 (Notes).....(taxable 53 46 7 5 1 22 17 8 
Total Federal home loan bank securities...... 214 ig 43 31 12 8&8 59 23 
= ——— 
Federal land banks: 
1-1/26 Octoder 1946-50 (Bonds)..(taxable) 126 109 9 7 2 47 53 17 
1-1/6 May 1950-52 (Bonds)... a 153 1 10 5 5 53 67 23 
1-1/6 Jemary 1951-53 (Bonds).. 157 1 19 17 2 66 57 15 
2-1/6 February 1953-55 (Bonds)..(taxable) 91 W ] 6 4 2 32 kl 13 
Total Federal land bank bonds.........ssseees 527 459 - bb 32 11 198 217 68 
aS 





















































4/ Issues which commercial banks may not acquire prior 


the imposition of Federal income 
“Wholly” tax-exempt 





from both normal tax and surtax. “Partially” tax-exempt secu- 


Fities are those with the income exempt from the normal tax 
except that in the case of partially tax-exempt Treasury 


owned by any one holder is also exempt from the 


and 


securities are those with the income subject to both normal tax 





and surtax. 
Includes F.H.A. debentures; see fi 


A emall indeterminate amount of these debentures ies partially 


tax: 


tially tax-exempt; those sold on and after that 


ite are taxable. 


The proprietary interest of the United States in these banks 


ended on June 26, 19%7. 


Less than $500,000. 





¢/ 
Vy 
3/ United States savings bonds sold prior to March 1, 1941, are par- 
2/ 
oo 
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, Market quotations shown here are over-the-counter 
closing quotations in the New York market: for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 


MARKET QUOTATIONS, JULY 30, 1948 









The iseues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are 
the only public marketable interest-bearing guaranteed 
securities outstanding. Section ITI lists the public 

















































































































listed in Section I include all public marketable secu- marketable securities issued by Federal agencies but 
-pities issued or guaranteed by the United States Govern- not guaranteed by the United States Government. 
ment except those not regularly quoted in the market. 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) Table 2.- Certificates and Notes (Taxable) 
aon Ka fecaee 5 __Bank discount ong 1k: Yield 
n Mawar’ Change in sd Description “| Change in 
pam ncrss a date date Bid Ask | Mean soon fren ed date Bid | Ask | Mean moan rem 
Pertificates of indebtedness: 
8 VM . . art 
mh afens ssina ry Y “ a 1,3 1$ = «-L0/AfaB-T | 1O/ifeT | .OMh| 90h) .9e% - 06% 
1,008 | 8/19/48 | 5/20/48 | 1.00 oo J +01 1, 1 - wWA/se-«x yy oh +90 -92 - .06 
wae | Oeine | opin te | Be | | | EB EUR: AAAS | tame ik |i |i) oe 
ah fit, pear ; , ; , 3,553 [1-1/8 - 3/A/so-c | 3/8 |1.05 | 2.03 10h =.08 
1,105 9 6, 1.00 95 98 -00 2 ad Pah 4 e J j 3 
vig | Mone | ekg ie | 2B | | | fee lees ee | A Re elie | “S 
1102 | 9, TAps8 | 1.00 "96 7) > 5,763 | 1-1/8 TA/~-¥ T/ifaB }1.11 | 1.09 | 1.10 00 
1,102 ty 7/8/48 | 1.00 -% | 98 > Treasury notes: 
906 |10Abns | 7/58 | 1.00 | 96 | .98 - 3,788 | 1-1/e% - Hh 3/i5/e | ge | 90 | 9 ~.06 
/or1/s8 ul 092 jl - 10 B 9/15/*eT | «9% -90 -92 -.06 
+4 10/28/48 Urs oe % 3 ° 3,535 |1-1/8 - hon HG yn 1.02 | 1.00 | 1.02 -.02 
Table 3.- Taxable Bonds 
(Price decimals are 32nig) 
Price Yield Price range 1/ 
cute an in nd ts Change| Issue Since first traded In 1948 
(Mt1140ne) psa | tat | Mon [oe [fot lines |“ High Low High low 
last month 
month . Price | Date | Price | Date |Price | Date | Price | Date 
Treasury bonds - bank eligible: ‘4 
= @d ° -. . 06 8 i101. 24 7 
mous [es = Spgs | 300-s3)400.93) 00-8 | Tite [ius | mon] arse | 103-28 3/r/ne| 100.06 Sfafa jret-oe! He lisoces | tie 
ee |e cepa | mecha amas | — 3 1ES | o fashare | svse| fae] ameal ee fas] 2 flim | 7 
von 2 - isles 101.07|101.09 | 201. wet litho | xlor | eas/eg | 10s207| 3/11/46] 100.08] 5/3/43 |201.21| 1/6 |101.08 | 7/30 
2,635 -j1- -12 100.11}100.13| 100.12 woe |1.34 | -.03 | 6/i/e5 | 102.15] 3/22/46] 100.06]12/e4/e7 |200.19) 5/26 |100.10 | 7/1 
7,986 zie - a 101,12} 101.14 | 101.13 196 1.54 | +.05 | 9/15/43 | 104.18] 3/11/46] 100.03] 11/8/43 101.28) 6/1 }101.13 | “7/30 
Be len epee | malaman| aaeas | oar | 298 Spee | lorae| saaze| ance] Son [sas] 6p fet | 7p 
| - e *~«. < +. . . * 
5,825 ~ AS 101.06] 301.30 101.09 -.11 [1.66 | +.09 Pee cs 104 ..27| 2/18/46} 100.08] 7/2k/se |101.31) 6/1 |101.09 | 7 
_ 12 - +06 =. 6 J 2 106.08) 2 100.16) 2/18/ae |102.25| 6/17 |102.05 | 7, 
8 eee pa - ee 101.08 10107 4 in o30 | 38 wm 105.00 Hine 100.09|12/19/*s |102.00 a 101.05 vee 
iis [eum = gpaiees | wpsalun lana | oat 8 | 2 | SPAS | or se| ons| wml eee hal hat | ap 
2s e-1/2 - Hi 7-7 @/| 101.22|101.1 | 101.13 | -.14 [2.41 | +.03 |10/20/s1 109.18| 4/6/46] 100.01 (he 103.00} 6/1 j1o1.o1 | 2 
“ - dank : 3 j 
- J ¥ P 6 104. 4 100 fx8 |100.21| 6/1 |100.01 | 7 
Her aif = whe aslianastseem. | 20 2-25 | ‘00 |a2. nN wea teng on fone 100.21 eh 100.01 | 7/3 
zeus lee Shales | wml] eat | 28 22 | S| he | in| Wena] aml erga mas] of ht | 7 
2, Pe . ° . oF" . el : . “ oe 
3,761 |2- - 6/15/6h-69 2/| 100.2%/100,26 | 100.25 | -.02 |2.%* {00 | 4, the 107.25| 4/6/%6| 100.00} 3/e/se /101.17) 6/3 |100.25 | 7 
Ff = - =.01 |2.44 ‘ 3 | 107.24) 4/6, 100.00 1101.15} ‘6/3 /100.25 | 7, 
3,838 eae - re/asisite a/| 100.24]aoo.6| ao0.25 | -.0n os | £9 | 9022 | Sores| fe(ne| 1oo-00| afeas ion-an| 672 [soo te 
a (Ete = Meek | eae | Bar| cae | | Se | Vel ele nal eh Hee | Ye 
ii'gey ject - 12/5/61-72 100.08 |100.10 100,09 | =.01 |2.88 | 00 |11/15/45 | 106.16] 4/6/46] 100.09 one 100.28] 6/1 |100.09 we 





























Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 4.- Tax-Exempt Bonds ¥ 


(Price decimals are 32nds) 
Yiela Price range }/ 
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Footnotes at end of Section II. 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States 
Table 1.- Debentures: Federal Intermediate Credit Banks (Taxable) 





Yield Amount 
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Table 2.- Notes and Bonds (Taxable) 
(Brice decimals are 32nds) 
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ties are not shown until date of issue. 

on July 30, 1948. 

issues completely held by Farm Credit Administration 

+ The proprietary interest of the United States in the 
land banks ceased on June 26, 1947. 

maturity. Market convention treats the yield to earliest 


: 


October 1, 1939. Dates of highs and lows, in 
case of recurrence, are the latest dates. 
Included in the average yield of long-term taxable Treasury bonds 


iit 


3 ae tc 
uit 


as more significant when an issue is selling above par; the 
maturity as mre significant when an issue is selling at or 
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YIELDS OF TREASURY SECURITIES JULY 30,1948 
Based on Mean of Closing Bid and Ask Quotations 


PERCENT 
260 Taxable Issues 


240 


BANK ELIGIBLE 
x ; 
© Caltable bonds 


BANK RESTRICTED 
A Colleble bonds 


Partially Tax-Exempt Bonds 


BANK ELIGIBLE 
© Colloble bonds 


‘S688 ‘60 ‘62 ‘64 ‘66 
Explonotion: The points represent yields te coll when prices ore above por, and te moturity dote when prices ore ot per or below. 


The smooth curves for the various classes of poin’s ore fitted by eye. lssves for which an exchenge offer has been mode or 
which ore due or callable in less thon 3 months ore excluded. 


Office of the Secretory of the Treasury, Office of the Technical Stoff 








YIELDS OF TREASURY AND CORPORATE BONDS 





Table 1.- Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 
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Bote: 


Treasury donds included in the averages, beginning with Decenbder 1935, 
are those neither due nor callable for fifteen years. Prior to that 
tine, for years shown in this table, the bonds included were neither 
due nor callable for twelve years. Por a discussion ef the composition 
of these averages, see the “Treasury Bulletin" for March 194%, page 58; 
for the composition of the high-grade porate dond » see the 
"Treasury Balletin® fer July 1947, page 59, and January 1945; page 56. 
Treasury bond yields are computed on the basis of the mean of closing 
did and ask quotations in the over-the-counter market, beginning 
Septemder 2, 1941. Prior to that time, yields were computed on the 
dasis of closing prices on the New York Stock Bxchange, except that on 
days when an issue 4id not sell the yield was co ed on the mean of 
Closing bid and ask quotations on the Exchange. rporate bond yields 
are computed on the basis of closing prices on the New York Steck 





Brohange and the Jew York Ourd Brohange; om days when an iseue 


does not sell, 
L/ Yor definition 


the price of the last preceding sale is used. 
ef taxable and partially tax-exempt bonds, see 
of Ownership" ia this issue 


“Treasury Survey 
ef the "freasury Bulletin". The partially taz-exempt series 
was discontinued on December 15, 1945, because there were no 
leager any bends in this category with fifteen or more years to 
maturity or first call. 
2/ Average revised beginning Hoveubder 1, 19484. O14 average for 
Bovender 194% was 2. 


Average revi 
¥ April 1947 was 
§/ Market closed. 


sed d ing April 1, 1947. O14 average for 


2.47%. 
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_INTERNAL REVENUE COLLECTIONS 


Treasury Bulletin 





Table 1.- Gummary by Principal Sources’ 


(Ia thousands ef dollars) 































































































Income and profits taxes Baploynent taxes 
Total feral Social security 
income Corporation | Miscel- | Total reed 
ne and Individ- | income and laneous |. empley- =e — 
Collections | Profits wal 2/ excess profits | nent Old-age Unemploy~ | sent 
profits 3/ taxzes4/ | taxes insurance | ment in- 
surance 
5,322,771 2129, 982 017 1,120,582 27,010 $33,521 | 605,350 106,123 | 122,048" 
7,351,534 sanase 1,417,655 2,016,597 31.372 953,096 667 , 328 100 137,871 
13, 089,915 8,006, 88% Em tend 4 667, 56,621 | 1,185, 93-308 119,617} 170, 
22,3687 16,296,888 | 6,629,932 | 9,588,715 | 8%,262 | 1,496,705 | 1,151, ,008 | 211,251 
40,119,510 ,027 8602 | 18,261,005 | 1%,629,3¥h | 137,852 | 1,738,372 | 1,290,025 2337 ’ 
ol & $00,338 $061 ‘526 19, Be Boe td Q iS 1,779,177 | 2,307,932 on 158 
BND. ccccccccaces ‘ 3 peat 671, 922 eed 18, 70%, 12,462,437 91,1 1, 700, 828 ee'see 178, 28% 258 
1) bp ccmesbede se 2g: +271,1 terete 020,054 | 19, 343,297 9,621 ,27% 55,483 || 2,026, 365 | 1,458,9 379,55 
sccesccepecos 7853, 485 “11,051 864, 31,172,191 | 20,997,761 | 10,156,751 17,659 || 2,381,342 | 1,612,722 » 113 
1947—Tuly........| 2,125,762 557 US 2,683 267 1,850,9 1,430,437 us, 2,262 148,287 | 138,716 2, 6,679 
dugust...... 2,668,365 930 2,848 295 ah Se 1,557,312 wate 1,309 319,154 195 36s 4O, 
Septender.../ %,266,637 | +776,736 | 3,489,900 || 2,704,580 | 1,154,531 | 1,549,056 993 2279 5,893 2; 8, 
Cstoder.... 2,197,414 767 | 2,783,180 || 1,867,020 | 1,434, 412,077 ugh | 135,878 | 129,144 3,193 3,540 
Hoveuber. .. 2,690, 1 ~115 ,007 2,855, 1, ri 1, ’ 270,799 1,505 ’ 25h 8, 31, 
Deceabder... 3,677,742 +877 ,373 2,800, 1’shn'10 toy 'o8 1,487,118 133°S58 7'tas see 102,861 
Me Rereer| Shoe | conte | PERSE | Papas | See) | ce | | ser | eee] Se 
ose , ’ ’ , , , ’ , , 2173 ,120 1 »l ’ ? , 
March....... 6,060, 342 +602 , 43h 5,477,906 R610 aan 2,312,699 2,296, bel 1,141 139 083 16 ,929 6,508 | 113,649 
ApPil....... 2,602 ,646 koe ,201 3,004,847 || 2,157,321 | 1,767,939 388,675 708 151,633 | 141,810 4, 37% 5,450 
MAY. cecesees 2,859,079 ~280, 3,139,383 2,122,582 1,837,052 264 , 391 1,139 358,028 313,458 12,080 Ry, 
TUN. eceeees| 4,536,418 +571, 891 3,964,527 3,160,156 | 1,264,676 1,893,132 2,349 114,120 8,008 890} 105,222 
Miscellaneous internal revenue 
Tetal Manufacturers' 
Miscal year miscellaneous Capital Estate and Alcoholic Tevacce Stamp and Mi scel- 
or month internal stock gift taxes deverage taxes taxes retailers’ laneous 
revenue tax §/ taxes excise taxes 6/ 
¢ taxes 
eee 2,359,641 132, O71 62%, 064 608,073 38,661 4h7 088 148,925 
WB oad vdsdccccee 2,954, 553 18’ A £19, 869 697, 712 39.057 617, 206 831 
ny Se g783T 70 281 ,900 Nad 1,048 , 165 780,792 1 , 702 852, 400 ,501 
WB conc cegdecne 571,132 1H 7, 1,423,480 923 ,857 45155 670,012 732,335 
OPE Pore 353,336 380 , 702 12,210 1,618, ; ,800 728 ,69% 1,075,402 
WR casas ecieccene 233 'b, 999 ; 2, 4 9 ‘e bs 32e 1,206 616 , 1,430,428 
TN doc rvcccese 7,712,956 352,121 676 ,832 2,526,162 1,165,519 87,676 1,424,717 1,489,929 
SM abiidess cases 8 063, 85% 1,597 179,291 2, 47% , 756 1,237, 768" 79,978 1,939, 1,550, 42 
a shied 8,311,003 1,723 899, 345 2,255,320 1,300,260 79,466 2,119,248 1,655,620 
1947—July........ * 683,985 21 & 7h. 169 ,600 110,937 6, 49% 177,037 154,155 
August. ..... 651,577 379 x 171, r 6,412 154 135 129,901 
Septender... 689, 042 304 3,587 192,036 110, 782 5,853 180/735 155, 753 
Ostoder..... 800, 2 Os 580 276, 126 ,085 [réo 17% , 98% 148, 54 
November. . 680 22 F bed ‘ 103,222 , 668 148,971 i ag 
December. . 756,328 3% 207,120 93,386 6,612 21% 902 168 , 87: 
1948—January..... 63 128 12 72,231 160, 102,777 [287 183,091 108 , 364 
February. ’ 8 5, Het 88, 748 , 182 200,977 127,396 
March....... 726, 343 12 125 ,% 164,147 109 ,592 6,115 175,505 147,496 
Me stincs 695,892 65 117, 783 164,941 119,796 6,508 161,591 125,211 
MOY scceseves 658, 77% 1,18 Ts, 521 155,412 106,621 6,861 182,012 132,012 
TUNE. ceseses 690,250 60,937 171,549 118,555 7,119 185, 308 146 ,500 
Seurce: Datly Treasury Statement fer tetal receipts from internal revenue; &/ Gomsists of the declared value excess profits taz, repealed for 
reports by collectors of internal revenue for collections by type years ending after June 30, 1946, the profit limiting provisions 
of tax. of the Vinsen dct, and pricr to July 1947 the tax on unjust en- 
1/ Becludes collections for credit to certain trust acceunts for Terri- richment. Beginning July 1947 the tax cn unjust enrichment is 
tories and insular possessions, ete. included with repealed taxes under "Miscellaneous taxes". 
2/ Includes collection of taxes withheld by eaployers pursuant to the Z Repealed for-years ending after June 30, 1945. 
Revenue Act of 1942 and the Ourrent Tax % Act of 1943. Includes tax collections under the Sugar Act of 1937 and under 
3/ Includes income tax collections on Alaska lroad. The excess the atente tax imposed by the dct of June 16, 1933. See also 
footnote 4. 


profite tax included in this column is that imposed under the Second 
Revenue Act of 1940, as amended. 
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INTERNAL REVENUE GOLLECTIONS | : 


Fiscal Years, 1933-1948 
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. INTERNAL REVENUE COLLECTIONS 











Table 2.- Detail of Collections by Type of Tax ~ 





(In thousands of dollars) 





© Type of tax 


Fiscal years 





1947 


1948 








Inoome and profite taxes: 
Indi’ 


vidual: 
Withheld by employers: 
cea chad 


BOOK. oc ccccccccccccccscceccccccoccesecccececeescceoces 


Total individual imoome taxes...ccccccsceccscsesesecececes 


SOCCER ESE SEROTEC ETE SEER ESET EEe 


SPCC OTERO HERE O TREE OSES EES 


eum of. Secee $8esecsépce 
Shisaccdebdles 


Excess profits taxes (Second Reverme Act of 1940, 
as SOOO OEEEE EET ETEE TEESE EEET OEE E EE EEEEES 
Total Corporation taxes... .ccscssccccccccscseseccsccccesece 
Miscellaneous profits taxes: 
Declared value 4/.....2+++ 
Th RARE SRI LOTT NIE EIEN 
Unjust enri: 
Total miscollansous profits taxes..cscscecescccscccesececs 
Total income and profits taxes...scccccccccccccccecscescececes 


taxes: 
Social security taxes: 
Old-age AMBUTENOE. ccscccrccccecececesecereceseseseseceoees 
Unemployment insurance 


eeeeereeree 


COCO OSTEO EEE EE EEES 


SOOT OHE OHHH HEHEHE ETHOS SEH O EHO EEEE FEES 


Total social security taxes...ccccceseccsesssecsesecccsece 
Railroad retirement. .cssccccccccceccsccssccssececesecesscesess 
Total employment tazes........ 

Miscellaneous reverme: 


Estate L”  PPPPTITITITITITI TIT IT ITT ILL 


COCR HEH T EEE HEROES EEEES 


tse” . SPPPrrrrerrrrrrririiiririririttiliiiiiiiiiiiiiili ill 


t 
imported, excise seeeeeeeeeeeeeeeeeeseee 
domestic, excise eeeeeereeeereeeeeeeere 
epirite, rectification CMe ccccecccccccsecercess 
Wines, cordials, etc. (imported, ex01ee)....cesseseseecees 
Wines, cordials, etc. (domestic, ex0lse)...ceccecsseseeces 
Dealers in distilled spirits; rectifiers; manufacturers 
Of stills (mpecial taxes)......ccccccsecccccseccececcess 
pe pe momen pe eg intended for export.. 

Case stamps for distilled spirits bottled in bond. 
Comtainer stemps..... 
Floor taxe6..cosscess 
Fermented mait 
Brewers; dealers in malt Liquors (special tames).ccccccese 


Total alcoholic beverage taxes Dovecreccscecestececeveses 


Tobaceo taxes: 
igare EEE ein roesnassoanten seit etibes oewientaes 
Cigare TITTTTITIT 
Cigarettes f ree eeeneeeneneersenseesnceesersensaenes 
Cigarettes [URS PPPTETTITITITITITIT TTL 


ls SPP PTTTTTETT TTT TILITIT TIT L 


.  PPPTTSTETITITTTITT TTT 
eal dealer ties, CHG cccccccccvccccecesccese 
Cigarette and o floor taxes 
Total tobacco tAKOS ss ccccccccesececteceeecceseceeesseeeees 

Stamp taxes: 

Bonds, issues of capital stock, deeds of conveyance, etc.. 
Transfers of capitel stock and similar interest sales..... 


a. PPPPPITITITTTITITITiriririiiiriiiiiiit titi 


Playing 
Silver bullion 
Total stamp taxes...sscccccccccccccesesesesevecsessecesese 
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SOCCER ETE R EEE Eee 





9, Bke ,028 
254 


8,950,272 
550, T43 


11,533,500 
TT 


8,847,469 
616, 734 


2 


33,112 
26° 


1,035,900 
31,999 


2 


153,864 


1,053, 58% 
57,226 





19,343,297 
5,441,776 
613,320 


3,566,176 


20,997, 761 
8,864,251 
"9a7;208 


305,251 


1,101,038 


1,264,676 





mete 


61,158 


1,804,419 
72,235 


16,477 





9,621,274 
=——lSSEHESSSS=S= 


55,185 


10,156, 751 


~ 1,467,232 


1,893,132 





11,643 
3/ 


2,bk3 
“7 


2,349 





054 


17,659 


2,436 


2,349 





31,172,191 


2,550,605 


3,160,156 





‘tbe tre 


1,612,721 
208, 508 


mc) 


8,008 
890 





1,644,810 
379,533 


1,821,229 
560,113 


7, TT 
89,875 


8, 899 
105,222 





2,024, 365 


2,361, 342 


97,622 


114,120 





708, 79% 


1,723 


Tus 








70,497 


54, 487 





463 


29,59 








158, 


171,549 












































INTERNAL REVENUE COLLECTIONS 





Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 





Fiscal years 





1947 


1948 


June 
1947 





Lubricating O118....cccccsescsceccescccccccsccccccccsscces 
GOMGEAADs 6 dob ccccdcrcccddcddccccdeccccdiccccoccecséscccecs 
Tires PSHE EET EHEC E SETHE EH HEHEHE EEE 
Automobile trucks and WUSED  conscccccccccccccsccesocccocce 
Other BNA MOCCTOVCLES. .ocesccccescvcsecesccecs 
Parte and accessories for automobdiles....sesesscsccscssees 
Electrical CT POET ETT T TOOT TE TTTTT UTEP ETE TOT TTT TT Ee 

il OPPLiances.csrcccccosesccsccceceees 
light bulbs end CUBES cccccccvccccccccccccccccces 


Radio sets, phonographs, components, etc 
nNOS acédcasdernscicocten 


eeeeee 





Mechanical refrigerators, air-conditioners, etc.. 


Business and store machines........s.ssscccccccsecssees ees 
QPPOPACUS , cccccccccecesecsoccccccccsccceueses 


Photographic 

Sporting OOM. crccccsessccscesscsesecvccvcceccsecseseeess 

Firearms, shells, and cartridges..ccccsccccccsccescceseces 
and revol' 


VOLTS ccccccescesecceeeseeeseseseeeeeseses 
Repealed COMBS c ccccccccccccccccccccececceccccceccececccece 
Total manufacturers’ excise taxes...ccsccsscscccessvescece 


Retailers’ excise taxes: 





Total retailers’ excise taxes....ccccscsccccccscescceesees 


Miscellaneous taxes: 
Sugar Act Of 1937 cccccccccccccvcccccccccsccciosccscvccecs 
bce geen ere stmom radio, leased wires, 6tC....scccesse 
BOETIES ec ccccdvdcccescccccccccsecoecestcoes 
jer core — 4 O1l DY Pipe Lime.cecccccccccsccscseceess 
Transportation po gar seats, eee eerereseseseseee 
Transportation OL PYOPOTbY. cccccccccccscccccccscceserecece 
Leases of safe-deposit DOMOSs cvocccccecccccescsccccesseses 


Ce eeeeeeeeereeeeeseee 





haultonenes and 
CHECKS. creccccccccccccceseessececesccensesssessscesieees 
spec eeeeeereterereserere 


Narcotics, including marihuana and special taxes......++.. 
Coconut and other vegetable oile processed.....ssssesesess 
National Firearms Act..sisssccscccccccsccccsesscccssscesss 

All other, including repealed PITITITTTTITT TTT tt 

Total miscellaneous CAKOB  coccccccccescccscsesecsessseeses 

Total miscellaneous, internal revenue.....cccccesscsccccecceces 
Total internal revenue Collections...cccscccccesceseccessssssscers 


A@justment to Daily Treasury Statement. .eeecseccescsecvescseseoecs 








217'099 


91,852 








469,923 





17,208 
8 
4o2 


71,247 
275,255 


1 521 
Birr 
2h6, 323 
317,203 
9,081 
305,102 
53,527 
25,499 
4, 
19,271 


“i 
9 , 806 


889 
25,704 
9 

305 


1,358 
1 


ca 


170 





1,550,842 


1,655,620 


123,101 


146 , 500 





8,063,854 


8,311,003 


614,929 


690,250 





39,108,273 
#271,136 


41,864,536 
-11,051 


3,263,156 
+729 ,620 


3,964,527 
+571, 891 








Total receipts from internal revenue (Datly Treasury Statement)... 





39,379,409 


41,853,485 








3,992,776 


4 536,418 














k 


Current collections consist in 


of taxes paid within twelve 








Daily Treasury Statement for total receipts from internal revenue; 
reports by collectors of internal reveriue for collections by type 


of tax. 
1/ Excludes collections for credit to certain trust accounts for Ter- 


2/ Collections under the Current Tax Payment Act of 1943 as shown in 


Source: 
months after the close of the year for which the return 

was filed. 

ending after June 30, 1946. 
Beginning July July 1947 collections from the tax on unjust enrichment 
are included with repealed taxes under "Miscellaneous taxes". 
Repealed for years ending after June 30, 1945. 
Includes collections from the repealed tax on brandy used for 
fortifying sweet wines. 
Less than $500. : 


gE 
: 
g 
: 
« RE we 
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MONETARY STATISTICS 
Table 1.- Money in Circulation 
(In millions of dollar except as noted) 
Paper money 
* En of fiscal in Go1d Treasury poncanen National 
Bs ny Total cortif- Silver astes United Federal Reserve bank 
year month ——o Vv paper ioates certif- ef 1890 States Reserve Bank notes 
— 2/ ates a/ astes ne age / 
Se iccvcsheccenthcsaubecas 9,612 8,932 63 1,74 1 300 6,684 20 150 
Mevariaheccassebsecasouhe * 11,600 59 1, 1 317 9,310 19 139 
WAS cccvescccccccccescceccces 17, ie 4 i 1 322 nd a 1 
(PR RRERSES ERE EE EEE EE EES 1 
Sais tekenedanndadinmaas 76 eh 2 1} 1 33 22/881 5e7 120 
Mths cactvenhpecesusiane 28,245 26,945 2,025 2 317 23,973 64 1s 
PT ssasseesssererscssesens 26,297 26,942 re} 2,062 1 320 23,999 406 106 
IGKB, .cccccccccccccccccesece 27,903 26, 45 2,061 1 321 23,600 353 9 
Oe Se 28,111 26 46 1 1 303 23,953 375 102 
Podruary.....csccccoces 28/019 a 46 he 1 307 23/857 370 101 
Wi cssansetenscatees 27, 781 26, \ 46 1,973 1 308 23,592 365 101 
eR cacccscetvescebiie 7. ps 26,317 46 2,009 Pe 310 23,489 361 100 
MPoccccccccccccccesese 27 26’ kos 2,060 1 315 23,325 357 100 
Ts cccacocsscoccedce 27,903 26 he a5 2,061 1 321 23,600 353 x 
DIP Dincicrcéetacdiave 27,867 26,445 45 2,085 1 23,568 349 98 
Coin Money in 
End of fiscal Standard circulation 
dollars silver coin in dollars) 
WRiiraccdccapoceccincscdscs 680 5 4 19% 72.16 
IAB. ccccccccccscccvcoccecese 783 3 soe 213 91.95 
Waprirrecsescsovenessneses 9e9 Bu 610 23% re 
SMa dhconcecdcsocscoseunte 1,066 103 700 263 162. 
WD scwncddeccocssecccedses 1,205 125 788 292 191.56 
+ 3 me 3 tee 
1 1 196. 
ey 1s 919 ihe 190.35 
IDKB-Tanuary..icessccseecees 1,362 153 890 339 193.17 
FPOOruary..ccesccccccees 1,35 154 892 339 192.30 
Marlies scccccccccececss 1,3% 154 899 zal 190.41 
MB ccccccecacencetess 1 154 90. 189. 
ii cdeedebnedonsolabh 4 155 Fs Es 169.96 
Wd sonccscnccnesssce 1,421 156 919 346 190.35 
WD Daccassacsenaniots 1, hee 157 917 348 189.87 


























Source: Circulation Statement of United States Money and annual reports of 2/ Geld certificates were withédrewn from circulation in 1933. 


the Secretary of the Treasury. 3/ Treasury notes of in circulation are being canceled and retired 
}/ Exoludes money helé by the Treasury, money held by or for the upon receipt by the Treasury. 

account of the Federal Reserve Banks and their agents, and coin 4&/ Federal Reserve Bank and national bank notes are covered 

estimated to be held outside the continental limite of the United Geposits of lawful money and are in process of retirement. 


States. Includes paper currency held outside the continental limite p Preliminary. 
of the United States. 
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MONETARY STATISTICS 


_ Table 2.- Monetary Stocks of Gold and Silver 
(In millions of dollars) 








End of fiscal 





year or month 


($35 per 
fine ounce) 








WB vc cnccscpeccassonscdbeue eden seneus teh oadaekndsssdbedanvesiiseces 


WAR cccccoccccccccccceccceccoccceeccescecscccesocecesesosocvesccooece 


WAG icevcvecccrsccecocvcsccccedecsovcccccssdescdodecososcoonoccscesos 


Sen rs irresnnnrenesececene cnnpervontawenmamairersenencezeneses* 


COOHOOEOEEOE ESTE OHESEEEHESEESEEEE SHEET OSETESOEOESETES ESSERE EESEES 





asecees 23,036.21 3,555.6 





March 

APPALe cccccccccccece 
MAF ccccccccepeccccccs 
TMBe ccccccccccccccccccceccceccvescccccecoesesccccemeceecoeccccs 


23,532.5 3,571.0 


duly Deoveceseccceceses eee eee eee ee eee S ses E ESE EE OSES eSeEseneee® 














Maier cos-tnbbshaingncrontcncste ymansstseyrviapannrssoprenssre=<ove 21°173.1 srg , 15.7 
3 


Keieiace 22,934.6 3,552.1 : 13.4 


21,266.5 3,525.7 14.2 
23,532.5 3,571.0 13.2 


eoesees 23,136.5 3,559.7 13.3 
eevcese 25.168. 3% 4 33.3 
eveccece 3,303. 1568. 13.3 


23,676.1 3,578.9 bie 





Source: Daily Treasury Statement and Circulation Statement of U. S. Money. For detail of silver monetary stock, see Table 4, 
p Preliminary. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 








year or month Gold certif- 
icates }/ 





bocececntcgvesdecectchesessbbuasesduacisenteaiany 1 64: 4 6 0 
4 ook is 4 ibs 





SEES 


COOEOO ES OSEEOEHSOOEOEHEEEEHESEEHEEEEESEOEOEEES EOS 21,937 


APPL Le cccccccccccccccccccempecscccccccceseceooes 
MOF cccccccccccccsccseceseceheseccccccccccsesoses 
Pi PIPTTITITITITITT LLL 23,532.5 


23,678.1 22,451.8 


duly Decceccccceceresececeserecesessesseseecseses 




















19s» 
icnernnsd ct ccncacereaireneaeaneton 20,529.0 5 0 1,800.0 
WNT. ccccccccccccccccccccccccccscccccccccscessocecenes 22, 753.9 21, 20 0 ad 1,053. 
LNB January occccccccccceccccesescccccesccescvccecece 22 934.6 21 7.6 156 0 » 1 031.0 
SOPCO HOHE HEHEHE EEE SOESEO OEE OSES OSES 23,036.1 ash 136 ‘0 2 2,037. 
MAO. ccccccccccccscisesccccsccesescccccsceseces 23, Pr] 21,923. 156.0 ° . 1, 
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, MONETARY STATISTICS 
Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Silver held in Treasury Silver Tet al 
° ‘End of calendar Securing silver outside silver 
year or month certificates 1/ aa Gened Sunt Treasury at $1.25 
_ Silver Silver Subsidiary | Bullion for Bullion Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ dollars }/ | coin.3/ ounce 
WADac ccddes coccscotecescosocces 1,298.2 0 5.3 . 616.0 48.1 394.1 3,790.2 ' 
Snrsreereserrerressteeroeres 1, 398-1 is 2:3 * 657.4 52.5 hoo. 5060.0 
WEL. ccccccccccccccesesccccccces 1,476.1 ol 3.5 * 662.3 33 33-2 4, 26h .8 
poneeRbeonbeceddsteansesecs 1,516.2 468, 92 * 628.2 8 3 4, 317.6 
Socccccccccccccocccccocccoocs 1,520.0 400. 4.4 19.1 551.8 96.8 684.7 4,207.3 
1,520.1 376.5 12.5 - 405.6 117.5 6 3,870.6 
1,703.9 on 10.2 ol 185.6 137.5 7 3,512.8 
1,911.2 3.4 14.0 - 93.1 150.1 901.1 3,514.2 
1,937.6 337.2 13.1 91.1 156.3 928. 3,547.9 
1948-J Mennovccieaksacseion 1,940.6 8 13. el 91.7 156. 929.1 3,552.1 
Pobruary.......cccccccccece 17943.7 %:° it: 1 91.7 i366 $29:3 3,555.6 
MaPORs sccccscccccssescceses 1,946.2 336.5 14.5 2 92.6 156.9 929.7 3,559.7 
ME cateceskdiedessenenes 1,949.1 336.1 . 14.8 3 91.9 157.2 932.8 3253-6 
Wc ovccccccccccccccccesces 1,951.7 335.6 12.8 3 92.8 157.6 is 3,568.3 
PMBccccccecccccccccccceoce 1,955.1 334.5 10.0 3 91.2 158.6 3 3,571.0 
PAS -Pocccccccecseccsscccce 1,956.4 333.3 9.0 l 92.6 159.8 946.9 3,578.9 
Source: Daily Treasury Statement and Circulation Statement of U. 8. Money. 47 Valued at $1.35+ per fine ounce or at $1.2% per fins ounce 
1/ Valued at $1.29+ per fine ounce, to whether the bullion is held for recoinage 
2/ Includes silver leased to Office of Defense Plants of the R.F.C., subsidiary silver coins or for recoinage of standard silver 
dollars. ; 


etc. (see Daily Treasury Statement for amount). Does not include 
silver lend-leased to foreign govermments (see 1946 Annual Report Pp Preliminary. 
of the Treasury for amounts). * Less than $50,000. 


of the Secretary 
3/ Valued at $1.36+ per fine ounce. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices” 
(In millions of ounces or dollars) 




















‘ Silver Silver acquired by minte and assay offices 
Calendar production in 
or month ad United States aaa domestic Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
WWD cccccscccccccccccccsccccecs 63.9 60.7 4O.1 28.8 120.5 343.3 160.6 
IDhO..eeeeeee cecccecoccccccesece 6.3 68.3 48.5 139.8 50.9 308.3 99.4 
Wal eccccccccccccesesccccccscce . Tl.1 70.5 50.1 72.6 27.1 143.1 T1.2 
WAR cocrcccrcccccccccccesccoces 55.9 47.9 34.0 14.3 6.0 62.1 40.0 
TORS. cccccccecccccescccccccccoce 40.8, 5.5 3.9 id 5.5 3.9 
35.7 * - ~ - _ . 
29.3 9 6 ~ ~ 9 6 
21.4 4.9 4a - - 4.9 4h 
36.1 30.3 &/ 27.4 4/ - - 30.3 &/ 27.4 &/ 
19hB-January.....0sses006 Seccece 3.9 3.2 2.9 - - 3.2 2.9 
PODTUATY . oc ccccccssccscencs 2.1 2.7 2.5 : - 2.7 2.5 
Maro... cccseccscccccsececes 3.4 3.2 2.9 - 3.2 2.9 
APTAL. ccccccccccccccccscsce 3.2 2.8 2.6 s 2.8 2.6 
MOY. ciccese 3.3 3.3 3.0 - ° 3.3 3.0 
TITTTITTITiTiTiT iti tii 3.1 1.7 1.5 - - 1.7 1.5 



































3 at 64.64 cents per fine ounce.from December 31, 1937, to 
-ll cents per fine ounce from July 1, 1939, to 


Metal Statistics; these will not agree with the annual figures. 
1/ for information on silver production in other countries, see 3/ Acquired at various oes averaging approximately 51 cente per 
annual reports of the Director of the Mint. Data from 1933 fine ounce. 
through are swmarized in the "Treasury Bulletin” for 4/ Includes 0.2 million ounces valued at 71.11 cents per fine ounce 
August 3, Th. totalling $0.2 million, and 30.1 million ounces valued at 90.5 
@/ Acquired at 64.64 cents per fine ounce until 9, 1935; at cents per fine ounce totalling $27.2 million. 
71.11 cents per fine ounce from that date until April 23, 1935; * Less than 50,000 ounces or $50,000 
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Table 6.- Seigniorage on Silver 
(Cwmlative from January 1, 1935 - In milliomof dollars) 
Sources of seigniorage on silver bullion revalued }/ Potential 
Misc. silver Newly mined Silver Pur~ | Nationalised. Total seignicrage on 
veaimem | rer eee | tee, (rae, (met, fice a | oeeeel seam 
ver . ’ ? ’ aj 
) |, game Ih, 1996) | Docs 21, 1933)| and 193% Aug. 9, 1934)| revaiued | General Punt 2/ 
July 31, 1946) ; Q 
Fe red on ane se 2 - xr 
. 20 eee . > * . 
63.7 48.7 58.0 eae 7 34.7 ey 6 
69.5 48.7 ee ene oe 3.7 “ 3 . 738.8 
91.7 48.7 3 4.2 530.7 34.7 705.6 990.6 
1940. Ce eeeeorereeeeererere 122.2 48.7 87.6 7 562.7 34.7 TH 4 1, 8 
1941 eeeee eeeeeeesesceeres 182.1 48.7 87.6 s8:3 580.4 34.7 1/089°0 
pe eo oe re ae $3 i fot ae 
a Cover eeerereeeeseore 362.3 48.7 87.6 ot 584.3 3.7 620.7 717.3 
Wc cccvescccedisdeseoss 49.5 48.7 87.6 65.5 1.6 34.7 ok 2 
Coeccccccccedcccccece 491.9 48.7 87.6 6.5 Be't 34.7 1, 6 ie 
DWC ches vetsncugetsestces 520.5 48.7 87.6 %.5 832.1 34.7 1,077.6 146.8 
IPhS-Tanuary.cccccccssecs 521.4 48.7 87.6 T5.4 832.1 34.7 1,076.5 164.9 
FOdruary cecccccecess 6 48, 87.6 6. 832.1 34.7 1 . 2 
Maroh.cecenesccesecs ph re 87.6 base 832.1 34.7 bt 5 145.9 
APTLLecccveccccceses 532.0 48.7 87.6 9 832.1 34.7 1,081.0 14e.6 
MOF ccccccccccccccccs Py) 48.7 87.6 be 832.1 3.7 1 8 143.1 
TUBB cccccvccccccccce as 48.7 87.6 79-7 832.2 3.7 Re 140.3 
TUF cccccccsccccccece 538.6 48.7 87.6 8.2 832.2 34.7 1,083.3 142.8 
Source ee ee Office of the Treasurer of the iL certificates. 
° ted States. ' 8/ Seo figntertn Guo cebwin teen tik ieaieenll eh tin dot ak 
1/ Theve tens Toprecent the differwnae between the cost valu and bullion held changes, the potential seigniorage thereon changes. 
the monetary value of silver bullion revalued and held to secure 
Table 7.- Net Treasury Gold Receipts, by Source 
(In millions of dollars at $35 per fine ounce; negative figures indicate net sales) 
Domestic Domestic 
Period Foreign }/ Newly Miscel- Total Period Foreign j/ Newly Miscel- Total 
mined 2/ | lanesous 3/ mined g/ | laneous 3/ 
1943-Jan.<Mar. see. “152.40 1.26 65 “150.51 19h6-Jan.-Mar.....0. 213.88 “24.15 1.47 191.20 
¥ Apr-Jun. cece “ia - 73 we ay Fer eeccece pos | Koy en Pen 
deen tae 3.23 | esrb ote-Decs.z...| oeuse | 5088 | ceser 223-1 
19bkaTens-Mareseccee | = -3.61 1.50 -337.76 || 1947-Jan.-Mer....... 66.7% -1.28 1.60 -66.4e 
on te ia a a4 55 “Tl : “426.35 |  Apr.-June...... 793.00 ° 9.48 1.45 803-93 
ceeses 34 +20 5.67 ° 348.00 eeeeee 686 .81 70 1.30 ‘ * 
Oct-Dec. .cceee - “12.70 80 206 .26 Oct .~Dec.....06 799.82 5h 1,31 798.59 
loW5-Jan.-Mar....ses - ‘el 1.10 ~200.12 1948-Jan.-Mar....+++ 63 “4 2.68 382 .62 
oe Apr. pedae = ~ “ih 2 =. Apr.-June.....+ 02 -10. 1.40 395.9% 
duay-tent....+. ‘ -18.90 1:02 -7.87 
































1/ Gel reoetved Wy saportation ieee gold relansed for exyortaticn, in- 3/ 


2/ Soest Shap aubtn Sn Gtenseae gabiinns, 


domestic 


of domestic coin, secondary gold, etc., less sales to 
industry. : 




















Information relating to capital movements between 
the United States and foreign countries is presented in 
four sections. Section I contains the principal types 
of data on capital movements by years from 1935, and 
currently by months. Each type of data is then broken 
down into its chief components in the same chronological 
detail. 

SectionII supplies a geographic breakdown by prin- 
cipal countries for recent months. The total net capi- 
tal movement is given first and then the principal cat- 
egories are shown separately. In addition, at this 
point, the total outstanding claims on and liabilities 
to forsign countries are each presented. 


Section III presents details with respect to capi- 
tal movements and short-term claims and liabilities as 


CAPITAL MOVEMENTS 






Treasury Bulletin 








of the latest month for which the data are available. 


Section IV contains data for recent months on out- 
standing contracts of banks for forward purchases and 


sales of foreign exchange. 


The data in these four sections are based on re- 
ports filed each month by banks, bankers, and brokers 
throughout the United States. The reports are col- 
lected, checked, and tabulated by the twelve Federal 
Reserve Banks. The totals are then forwarded to the 
Treasury Department for consolidation and publication. 


Publication of detailed figures on capital move- 
ments was discontinued between the March 1942 and the 
November 1945 issues of the "Treasury Bulletin", but 
data omitted during that period were supplied in the 
November 1945 issue and supplement. 


Section I - Historical Summary 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 

















Analysis of net capital movement in: 
Calendar year Wet capital Shavtchem Transactions Transactions 
Brokerage 
or month movement in domestic in foreign 
Danking funds balances ties ties 
1935 (Jam. 2, 193SJam. 1, 1996)......ccccccccseccscccccce 1,440,686 992 , 829 6,039 316,660 125,158 
1936 (Jan. 2, 1936-Dec. 3, MEPD vocccdcvcccnccépeecasences 15206, 722 426,142 6,611 600 191,076 
193 Dec. 31, 1936-Dec. 8, sip egedencsacsqccasebenesie 833,715 ee 34,687 Qhk, 267,008 
_ x, ish en. . eetecesecccesecccececccece Re a A - P . 57,196 ry 
igo (gan. Fg panna Sut ag eet AA peg "Bia 20/358 203/06 7371 
tS 453,82 243, 522 -ah -261,955 52, 703 
19h2.... 000 Gas ial : 3,513 599 “7, 
est? 1,266, 1,168, 2372 27,767 TI, 
neces 861,3 148, 594% 529 210,735 
Mensveccgceccorssonanseedegaacessditdedseucddvadeen lt eta 1,07, 1,216, 303 17, 79% -113,105 617 
Deed angecgestabeesbanhancesoveccetsbooaducsvesacessoote 793, “733, 9,661 =334,203 i 
Teac cddecnddndssnasdadecnanesénccevesacceedeccccccecetoese F) 539 -11,318 -91, 39,012 r 
1948 Jen. pT . Sins sccncbidansacodenoecetocscsaceéoeses -373 116 -309 610 » 661 -94 , 587 27,420 
Total = 2, igsoae. ie Ml ccsupdidpibenunodbetéoda 7,950,052 6,227,270 195,082 272, 382 1,30, 318 
WIS ocnceccbedsbedcceccedsccesececcsdobsadiceccoseacess 2,80 231,957 1,031 7,426 =220,690 
August...... pdndibednlinnesth boksccctdigsdsctOeedberseusen x 739i 32h 23,296 16,265 
Sac cedecccnsdeveczccceqcescctccuecopedncsstee’ $e }, 180 ~506, ob, 261 -23,823 2TH 
Ootober........ -325, 185 -312,014 2,326 -28, 786 13, 
Bovember..... -141,550 -123,237 9,136 =20,045 10, 
December. ....+0++ ~228,762 r #327, 502 -10,651 x 22,402 r 
lgbB—January.....s000s ier = Be -1,849 -7,369 = 
Vobruary....... 5, -19, 2 
March. ...scscse 56,408 40,599 ei; 2 4011 
p\ Lp PPPITTTTITITITITIITITII ITIL i Tiriiiiiiitii ee 
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Gection I - Historical Gummary ‘i 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousanis of dollars) 














_ Se: 2. Ae ew 



























































































Short-term claims Short-term liabilities ous 
py mr in ee 1 ee ee eee 
; liabil- 
foreign foreign | Other rap Other | foreign ities 
‘ banks foreigners currencies 

1935 (Dec. 31 Seeeseeccesces Te, 579 128 951 161,263 488, 365 1,301,142 1,156,496 * oT 851 522,563 

1936 (Deo. 30, 1996) .cc.ceccceeeee | 672,600 10,92 6, wye.gty | 2803,327 | 1,436,889 sie | - dere 990, 703 

pf . HY seceeceseseses peated 152, 116,917 6 »893,087 1,600,507 Sh’an , OPT 

den. 3, agbo)sccccsccccsses | ppBsroe | @eryen | irssase | deers | Sieetrsed | sloenaa | agen | ‘eorkeb | avria‘ces 

isto Deo. xn, 1940 Aececescccsoes 363,976 47,4877 f 221,383 3,938,232 ee 121,001 ’ 32,089 3,554,254 

lige Coe Ceo e ee eeereseeeeeereoneres a 068 38,6: ’ » ? , ’ | r ry 

0 ae a IN ars 396 picid ths 109 ta: ge 1 iee’sze a 398s 

iicocsiiscsetiasnociccasionts, fae vies | aostin’ | iBsrero | Seer | siazerzn | iam eirém | 267,00 
3t6das é 

PPP PPP) 39e, 489 poo pe spond Hee Son S’tosiens oe +4 we 

GSTs verccccccevcveccceccceeccoocs 960,921 439 : 490,632 7,116, 1g 809,245 2,297, 520, 664 bis '096 

RS Seba Se We tS | |, T22 2553 549,924 8,328, 385 5,093,556 3,189, » T20 1 186 
ANGUS ccccecccrccscesesecces 3o7'a08 ie 912 228 Sag, 8, 2393 3; 172 3 oo | 367 At 
September. .cccccesccccecesese ord geass 268,163 545, 1, , 451. sto rei ae g 251 
OOCODER . cccccccccsccccccesecs r r » 516 fe grt 1, 329ae 4, > 2, , 3, , 7237 
Bove ccscccccccecccccoces O14 ', 7, ? 4, » TO 2 435 ’ '? 000 

‘ DeceM scccsccceccesdeccces aon 165,439 304, 852 490,633 er oe Bos 'abs 2,287, "eee ? 

LDH —Tameky.secccecsccccees eee 1,029, 007 13.8 ,121 489,238 7,033,996 4,700,775 2,260,867 52,354 6,004,989 
POOTUAEY.....csceseececeecees | 1,086,792 869 788 | kgh, 13h Ts,6ft 4,854,089 | 2,205, 52,925 | 6,066, 
MOTOR. cccecccccssccscccvseees 1,083,600 163,938 407,968 511, 110, 4,918,327 2,135,967 55,793 6,026,287 
ABTA Lecccccccccscccccsvesceses 1,113,479 169,805 427,659 516,015 6,959, 367 4,725,618 2,168, 343 65,206 5, 645,688 

Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of éollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
or month Total Loans to Total Deposits liabil- 
foreign foresc> Other of Other =| foreign ities 

1935 (Jan. 2, 2, 1936) | 361,360 | 226 ~3,922 | 136,760 631,469 | 38, 6, "37,802 829 

red 2, 19sb-Deo. 90, 1936 Poh “arms | sues | o3r0 358,023 338 tr 19 Voss | Meese 

293] (Boo. 31, 1936-Beo. 9, uy 11,586. | 20,10 | iy, 269,770 vege | thse gp 207,398 

1 Dec. 30, Dec. 3, e's se Be 4-14 a4 2 bor red + Foden 20° 520 Pe 5h i i, 

1900 (Jen. by is. si; igko) | ianrtes | 19/088 Teo | 1336 | ’mn6'gok | ~’9601993 | -aneaio | eon | Okiy 

Wi coc dvécdecccdcscesccdescddues 16, 4O9 3,515 19,298 259,714 433,959 617 ell, 372 243,522 

WB icciccesocesedeccccccstcdesedes Woe 135939 20,671 60, 485,870 105,607 Cio ~prioe Fy Bat} 

hs eePeesscecasers eeeee = 3, ‘71 sei aor Ve oe 2 oh7 4 maT 

WPagecsssssscasncecgcsscsaoneree 2 Tas | 23a | Jpgo | Leman ae Bes | Sx | ams.%s 

HBDWsascecdsastackooascncticecscd 1° UE Grisso | “ih, a9 | 636,207 | 225, me i038 | ‘sBarss8 

1 Jan. 1 ° Decevcccecses -152,558 ok 366 -122 ,808 =25, 305 157,052 -83,427 -89,167 bee -309,610 

eras (Jan: 2, i9S0-Age. 30, i908) | “ogergg6 | apse | “se8sssr | inissoe | 6000066 | s,opprsre | essere | 81669 | 6,2et-e70 

PRT FULZ cc cecccccccceccccccececs 46,1 ry p52 -2h ,805 278,131 101,102 172,479 4, 231,957 

SOeoeeceresseoreseseses i903 >is aa 6h, 156,616 9,255 2, 7 73, 
Beptember...cccccccccccvscces 1, 6,716 “lll 3, i. 516 ,ghe =304, 713 yrors Ge -506, 

y OSCODET sc ccccvcccccecesecsece 6,161 913,426 5,3 32,398 -305,853 7 48, 354 , -312,014 
BOVEMBET. oc cccccccccccccesece el ol, he, -lée, P' “8 -123 
December eeee on +B RY. a8 “80068 . ae el = +701 cya 

68 ,086 11,792 61,270 1,393 02, te3 108,570 2357 2,690 13909 
rt “igieer | sibs a) ea | he oa 
cation | -thyaap | “2ias | a Bio | sans | ges | eb | tora 
ABTA Le cccccccccccccsscccosess “29,679 5,867 “19,671 a4, 141 “150,720 -192 ,509 32,376 9,413 180,399 

















54 ; Treasury Bulletin 


CAPITAL MOVEMENTS 








Section I - Historical Summary 


Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(Im thousends of dollars) 

































































Calendar year Domestic stocks Domestic bonds Total Total Net domestic 
month stocks and 
aad Purchases Sales Net Purchases Sales et purchases sales bente 
1935 (Jan. 2, 1935-Jan. 1, 1936 na. na. 2.8. na. n.a. n.8. 1,302,684 986 ,02% 316 ,660 
1936 (Jan. 2 193%-Dec. 30, 33) na. na. n.a. n.a. na. na. 2,684,391 2,083,696 600,693 
193 Dec. 31, 1936-Dec. 2 133 na. 2.8. na. R.A. na. n.a. 2,273,381 | 2,026,755 2hh 626 
1 Dec: 30, Dec. 28, 2 na. R.A. n.8. n.8. na. n.8. 1,200,119 | 1,142,923 57,196 
t= Dec, 29, 3, 1940 n.a. n.a. na. 2.8. n.a. 2.8. 1,034,478 | 1,119,905 85, 
1 Jen. 4, 1 + 31, 1940 284 ,206 473,052 -188, 846 221,816 278,032 -56,216 506 ,022 751,084 -245,062 
WaRicveccccecs Sdtcedideseseticese | EM 368 -222, 519 1,952 214, 388 -39,436 320,991 582,946 261,955 
ia ieaveandbibetinesceacsnthetens | om tas 20,895 NEST 138,514 25,704 260,601 | 2@1%,002 46,599 
eee dendacheecesousceniccenss | Se 194,616 42,977 oh1,099 170,555 70, The 392,938 365,171 27,767 
wendondsccapevocecceeetesesse 853 171,432 -34,579 513, 2k 293,31 650,411 439,676 210,735 
a SOO SHEE STORE EEE EEO REES 6 ee as we 7 yo B38 ama omens 1 tee Sion 
Tbtinisctieineentese pedbdadlivie pod red ae 6 +150, 585 336, 283,275 53,030 ee'39h 659,989 97, 
1968 (Jan. l-Apr. 30)..cccesceees | 104,189 175,738 “71,549 83,367 106 , 405 -23,038 187,556 262,143 -94 , 587 
Total (Jan. 2, 1935-Apr. 30, 1948) na. na. n.a. 2.8. n.a. n.a@. 12,796,025 12,523,643 272, 382 
DST aTuly...secsesceses siaistawadian 19,293 27,926 5,633 20,555 19,348 1,207 39, Bees 47,27% -7,426 
PIE cimibas b6408 samehanen 4 13,763 21,050 “1; 10,753 26, 762 -16,009 2h, 516 if -23,296 
MEN scccctcécceceaccesse 14,053 26,725 -12,672 16,550 27,701 «11,151 30,603 -23,823 
Octoder..ssscsseees PPrrTrrrry 27, 6a4 61,752 -34,108 2h, 702 19,360 5,322 52, -28, 786 
Hovember.....scccccecsecece 22 3B, -ll, 10 3 8,056 32,82% se, aa -20,045 
BOP ccdnedectsoecaesens be 33°fee 11,989 121; 34, 781 925 150,596 73,607 : 
UPMB January... ..ssseeeeeceeeessss #915 32,362 7,447 26,990 26,912 78 51,905 59,27% 7,369 
POOrUary...scrccccececcsececs 21,971 32,380 -10,409 12,206 21,131 8,925 34,177 53,511 “19,334 
Marches sccccscccccccesecevess 19,875 46,332 -26,457 25,112 26,604 “1,492 kh , 987 72936 -27,949 
GTR os 06 0scb ccceepincssisecs 37,428 64 664 “27,236 19,059 31,758 -12,699 56,487 96,422 -39,935 
ne. Not available. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
: (In thousands of dollars) 
Calendar year Foreign stocks 4 Foreign bonds Total Total Net foreign 
tocks and 
or month Purel Bal Net A Sales Bet purchases sales bd 
1935 (Jan. 2, 1935-Jan. 1, 1936) 2.8. na. n.a. na. n.a. 2.8. 661,256 536,098 125,158 
1936 (Jan. 2, 1936-Dec. 30, 1936 2.8. 2.8. 2.8. n.a. na. na. 896,149 705,073 191,076 
1 Dec. 31, 1936-Dec. =, na. na. 2.6. n.a. na. 2.8. 1,016,188 Tag , 180 267,008 
pt oo 7 » 1937-Dec. n.a. 2.8. 2.8. na. n.8. n.a. 482 ,809 456,051 26,758 
1939 (Dec. a, a 2.8. n.a. n.8. n.a. na. 2.8. 561,2 4h5, 547 115,689 
iho Jan. i, 1940) 2.8. na. n.8. n.a. n.a. na. 205, 127,133 78,156 
Tcnduhssecs subbiatid ES n.a. n.8. n.a. n.a. n.a. n.a. 185,261 133,558 51,703 
eee 2.8. n.a. 2.8. n.a. n.a. n.a. 220,533 227,897 7, 
23,276 19,791 487 46 , 367 372,158 Th ,209 045 391,949 TT, 
,601 22, ,23 314,262 225,289 88,973 340 ,863 247,367 93,496 
be | 3R |S ee | ee | ee | wi | wel sie 
Sid | ketsk | «(use | BBR | esniee | “ohne r | Tus, r| bree | 39,018 5 
1948 (Jan. l-Apr. 30)..cececceeee 26,110 28,618 -2,508 80,017 50,089 29,928 106,127 78,707 27,420 
Total (Jan. 2, 1935-Apr. 30, 1948) na. 2.8. n.a. na. na. na. 7,037,839 | 5,733,521 1,304, 318 
3733 4,368 635 45,646 265,701 -220,055 49,379 270,069 220,690 
3, 2, 991. 058 Us, 764 15,27 33,623 17,358 16,265 
3,142 3,420 608 2h ,600 37,008 64,750 28,020 36,730 
8lz 4,143 - 33,469 19,809 13,660 37,262 23,952 13, 
i298 3,440 be 27,660 17,650 10,010 31,958 21,090 13768 
4,098 3,393 705 35,304r 13,607 21,697 r 39,402 r 17,000 22,402 r 
1gb8—January..... peceee ecdscas eee 6, 6,76: 637 26,004 ls 11,438 32,1 21, 10,801 
Fobruary........+ desdags see 5, Ney B83 15,235 113457 3,778 20 32h 15,663 661 
Mawel. cccrccccccccccccccoeocs 7,449 8,1he 693 17,816 13,112 4, 704 25,265 21,254 4,011 
BGPAL oc ccccvoccocccccsccceose 7, 4eb 9,507 “2,061 20,962 10,954 10,008 28,408 20,461 7,947 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) ; 


































































































Wet capital movement Short-term banking funds 
Country 1947 1948 - 1947 1948 
December | January February Maroh April December | January Tebruary Maroh April 
H 
Mittin Kingdom...ccssccessscesee | “27,201 14,419 te 38,946. | 74,022 =25,587 16,643 72,300 40, 48 =Th 025 
eeeeeeeeeeseseeee eeeeeeses 8h, 423 81, 8 -34 023 29,912 + 648 o \ 19,814 22 -9,620 

SEM an jase seancannss eeeeeens mer 2's 3, 10,70 | 17,023 Th bes ie 3,196. toons “17,517 

Dommarie...sssescceess baandieceden® 2,264 1 -3,055 6, 764 b, - 949. -3,232 6,875 4,806 

Pinlemd....csesssccseseeees eoses 4,819 "ts 7303 “937 Me “Reo 352 “1,14 “947 4,027 

Germany ..... eoedeccescee PrYTitTi tT 10,433 1 6,967 10 2,612 V 10,452 7,172 6,999. 20 @, VY 

reeds. .sececess ccoabanemeboas® ° -8,327 4,59 3,085 3,057 4,278 -6, 768 4, 569. 3,016. -3,266 4,313 

Ttaly..sssseee bicbdeanssndnsmond : i . . < 9 10,110 20,632: 7,1 18,599 

LaxemDOURG. +. +s ssececeeeeeeeees % we ae $308 Tan : "pol “1,718 “e7 |, “97 

Botherlands..sccscccccsesssesess 26,608 “2h 6 ok 2 1 -36,1 “16,980 21,184 3 ‘ 3,143 -15,118 

WOrway .cccesescceces eeeereresere 15,306 3 iT “338 ee ae 15,598 3,644 4 5,960 =3,508 

Portugal. ....ccccceseessscereces 2,507 “1,195 a 13,259 “hg 2,699 1,222 8 °13,235 86 

Bamamis...sscscccceccecessceses 7 : 548 ‘ 259 “1; : un a : fo a ohh —— ; 172 aa 

GaAs cin ccsdsescccnecesieavoan r : 

Sveden...... scoeks voestheies sone at “al “4,179 1369 | -2,550 | 12,202 : “4, 162 be “2,495 

Switserland........ sancoauekeoes of 816 1,188 , 400 25,632 3,561 1,45 062 17; 

EA Wisk coesgoseonktinasnueh en ae Sy 67496 Page i290 1,005 8795 ers ibe 

Wagoelavin...osecesrresesecocece 1,569 . -1,516 9,! 3,5) “119 1,560 #1,497 9; 3,53 “ll 

Other Burope eeeeee eeeeseeererees 5 9T2 -990" 10,492 - -10 329 6,076 -1,093 #10, 336. #15,526 “10, 

Cebah Meine scsks onsen svisnends | -145,@har| 72,052 | 92,8he 163 | -130,213 }-130,089 | -53,172 125,983 25,206 | -81,h12 

—_— a , SSS OF OOOO OO 
Camade.....seserececcsceserercvees 3,722 39,192 6,325 16,557 40,361 “18,616 27,652 4,573 1,389 29,684 
eS —_—— —OS OOOO 

Argentine. ....ceececcerssccesees “eee -31,907 18,704 ~4 kee 6,255 -3,014 34,887 16,512. 5,480 ‘ 4,720 

SOAR os cons 056s scncennswcoes -1, -2,061 | -1,532 649 -1,879 2,119 1,680 854 602 

css Ce cig dt adhe » 3,790 2,635 7,427 -9,251 | -20,125 3,387 1,973 7,245. -9,498 ~20 , 804 

NE i's ho cache via s4cotesdesee «| --2,176 “4,595 |. 317 5,081 10,155 71,065 4,610 4 4,910 9,632 

Colombia.....ssccsccccccccecese 4 2 i “7,089 -18, 11,615 2,326 14 “7 18,505 11,501 

ee vi dns. ch whcehnketreciiht 4 oak "noe a 1 "ho 2,07% : ’ "Guo 

i Sevesdbc babes sccpheeke’ err ar. =20,680 17,612 29, “1,348 “31,775 “22,235 15,206 31,515 “2,156 

French West Indies and Guiana... 4 , 2 ae -136 -334 “go "19 - =158 

MARES» cnéncdbntdctecexivevessns 18,209 4 614 2,035 6,177 | -11,516 15,150 ~6 ,206 -l, 6,433 “1,171 

gar ooo ames ae me | 2,6 gee ghs roo | -3,455 | 2,607 850 me oe 

WrTTTITTETiTi ttt i . 3 be = "Ss a 

eicmins tn ides coke aocigteh 4 , 6, 65 “3 1,272 1,27 Shoe * 8B 

POTD. cocccreccccccceccseese eccces -l, -3,824 2, ~2,410 987 -2,387 -3,853 

Venesuelasssccescseccersecsesces -10,103 19,831 16,655 12,264 Bar “10,458 19,496 

Other Latin America........-++++ 11,456 3,921 8,589 ~216 6, 10,310 1,695 

| otal Latin America.. 3,068 “7,167 -23,066 52,268 21,572 “375 -11,991 
—=——_—_—Oo—>o>»® ———CC__ 

tins and Manchuria. .....-+++09+ “15,033 | -19,519 -19,7321 -12, 748 25,608 -15,125 “21,790 

Prench Indo-Ghina....+..---ss00+ -l, 213 -159 -1 

Dee cptsticnsoopiectenccted 2’a7 1,081 2,665 1,076 -568 a ~ 4 on 

pease cecsccsbesccadeccsces -5,182 -ll, 4,270 7,91 -8,409 5,164 -11,420 

Teaadeh Matias.) scsecnaccondes 7 | Nites «| 5,660 "4 13316 -1,605 

JOQER. os eccecccccvecccecesesces 31,4e2 7,235 2,600 2,682 15,027 31, 1,237 

Netherlands Bast Indies 6, 8,644 380 -3,517 =11, 4394 6,062 -8,638 

Philippine Telends........s.+++ ip “4,816 ik’ios | 28 7118 2x8 “4, 720 

Burkey eecssepeecceers “1, 3,982 ’ 3, <1, Hee 

Other Asia eeeeeereeeeereee 1,137 3,561 5, 37 td 3, 

Pobal Asia. .ccsvercsscres 6,992 46,815 -5,6@1 90,589 13,797 5,417 49,046 

———SSEES——————— ———— — =———_—_—_—_ 

per oowpiracs eeeeesee y 86 2,946 °3,004 =3, 94 4 bee #1,947 #4, 716 

Wow Zealand. s...++++++ “1,283 208 #335 1,096 37 1,281 

Ieypt and an -5,217 “1,761 12,596 ‘ 5,150 6,331 5,137 

French Moroceo,.....++> hho - -~228 - 376 

Union of South Africa 3,194 | -25, 138 8 9 1 25, 

MLL other... cccscvccccccccsecees 630 3,054 1,019 - 

Total other countries “4,109 | -34,853 “1,069 15,603 2,066 . ~6,218 - 36,661 
International 9/......++-sseeerees 63,827 -56,991 | -60,460 139,298 | -30,162 | -136,392 -56,992 60,460 | -139,238 30,162 
Unidentified. ...seecereseresserees -729 -T32 1,086 a3 | -768 -729 75 1,066 140 813 

- - : - 61, ho 180 
Grand total.....:+++- paabhentenien | -226 Teer an8,926_| __*1,850 56,40s | -209,635 327,502 | -150,509 | 2097 _| 80,999 _| ~180,399 
1/ Includes transactions in acoounts opened by cocupation authorities 3/ Includes transections of international organisations such es 
for foreign trade purposes. UNRRA, International Monetary Fund, and International Bank. 
2/ Beginning with January 1948, includes data for Pakisten, Burma, ant r Revised. 


Ceylon, previously included with India. 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners — 
(In thousands of dollars; negative figures indicate a net outflow of sovitel from the United States or net sales by foreigners) 




















































































































Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1947 1948 1947 1948 
December Jamary Pevruary daroh April December | January Pobruary Maroh April 

guanine “1,501 “703 =30 391 516 «1 Sal ake 2,193 
Dcabetnapthevettieessessce 2 217 @7 $41 “7, -10,612 “ll 20,633 
Ree ass “77 =160 “37 372 sit a "298 "ore "sae 
Dommariq. occ ssceces eeeeeeeereeee - 5 @7 23 “7 5,67% 560 204 88 re 3h 
- - 7 ~ 7 1 1 il 10 a 
=33 3 -18 “1 3 la -23 “ls 31 4 
-s - 12 1 2 465 — 57 208 4 

12 ahi -108 133 128 17 3 ae -932 
saese 38 -232 31 =22 “196 103 -12 -18 
Wotherlands.....0ssscccessesvees - - 215 1,389 “1, 87% 5,735 3,091 -3, 622 “7 “19,145 
mi salsccctiubabesetcercees 3% «198 “a “250 "250 art "196 ‘b oe 
‘ Portugal. .....ss0005 daédenges eee 25 3 21 “7 “21 167 2k $13 “17 58 
® BAMOMEB. . os ecccscceveecceeserees +4 8 -16 2 1 166 1 1 . “7 
c os 9 -22 2,044 © 3 3 “7 “175 
20 “25 “39 - 17 9 _ -16 
328 3,904 2,272 =5,399 6,389 -7,001 9,778 a oe 
“1 ‘ 2 Z 5 - oh 
“2 “47 8&9 26 -140 -30 us 
3,799 1,390 8,976 x} -17,0h2 | -21,317 | 790,928 | ~-20,192 
—————————— So SE 
134 “37 21, 743 12,488 «1,202 2,034 10,734 
[Ses] Gee | ess 0 SS sss J se —= 
-h00 1,683 2,96 2,338 952 1,945 
“ 9 | sg 23 36 
26 51 656 730 39 221 628 
61 76 -73 4g 1 110 4h7 
2k8 “319 101 69 247 Th 205 
-3 3 -20 15 hy - 4 
306 26e 190 2,164 1,869 ~2,092 526 
1 24 - “7 - @ 
1 “702 604 667 733 215 357 
-10 bz) -70 7 139 32 
+100 703 geo -1 “1,971 1,082 1,522 
340 -50 308 <6 79 
F - 117 800 8 255 179 218 
1,164 1,101 2,098 3,199 1,426 86e 
1,019 1,007 4,812 8,058 7,338 2, ads 3,817 

Asia: —— | ————— * 

“China end Menchuria...........+- 285 396 es - +39 ~ ~780 279 ce) 2,510 
French Indo-Ghina.........+++.++ - - «1 - - - - 
iain. cusecsss. se. ae Ye 2h 26 “1 155 “119 3 <2h 223 220 -108 
BRAG, foo ncvcreccccccoccce secscoes ar #3 .  - pT) “18 6 29 “4 5 

Malaya..... eeerececeeese re el o - - 
F ~ cage 2 OR pirtbansyte 2 ° 1 > 4 2 : 2 A -2 
Betherlands Bast Indies........ ; -13 110 TT 6 - 38 heh 8 2hi 3 
Philippine Islands..... eves 95 18 "399 ¥ a 7 = = = 
HS Qaeamidanseneget «113 5 -38 3 167 3 286 1 -10 46 
Cie MRBce i icccce vocccctcticeds 58 169 -766 1,082 43 452 268 149 sok 2,27% 
. —— 
$ 

Sei nebdindiabbaeehicone 3 -12 2 “4 9 2,047 1,761 
og ~~ Si abhenpnyeneaagetan 33 “2 8 =i “7 eee aa 7 os "5 
Teypt and fen Sudan.. al “35 26 47 “20 61 10 7 -60 
Promah Morocco... ..sccseceseees o 3 6h 2 16 37 234 “15 ~20 -208 
South eeeerereece bd el 28 ° & 951 @1 i 7 8 
7 > nce nonmreeeaess 3 3 2 19 & "it * Bn 5 “11 
wo 6 2,008 1,379 

fotal other countries..........+ -16 nu 9 101 weg 835 Bag 359 ’ » 

International 2/.....++..+++. sence ° - ° - tk * Te, 525 - - ¢ ee 

Unidentified......seceesseeeeees + - a -18 3 25 | a uu ‘- x . 

Grand total...ccccccecececessecese | 920,652 1,849 5,374 8,133 2,751 99,39. | 3,432 Us 673 23,938} 31,988 

[EEE f§ ss | _2cocoococo' OOO S=_<—_A_ eS 
2/ Beginning with January 1946, includes data for Pakistan, Burma, and 2/ Includes transactions of international setions such as 
Ceylon, previously included with Indic. UMMRA, International Monetary Fund, and International Bank. 
r Revised. 
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Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 





























Ciains Liabilities 
Country 1947 1948 1947 1948 
; December Jernwary | February March April December | January March April 

Barope: . 

Tattea Kingdom. ......ssss005 Sete 29,186 22,510 18,942 18,455 23,515 326,243 336,210 bok, he 445,203 | 376,238 
Premed. ......0. mag ost 23,360 21,78 113,691 | 118,459 | 115,962 167,735 168,736 | 206,44 | 187,121] 175,003 
BOlgiwh....ceececeseveserees eens 197% 2, 11,262 24,265 | 20,674 12h, 12h,22h | 125,984 | 1h9,192 | 128,104 
nd ee 2 1 2k 6, 9,685 52, 761 53,036 | 52,520 47 56 ,089 
SOM Lcvcicscsczisccticsssce | ame 1 Se to vee | aust yosn | = 32,285 | 29,278 erme | see 
Le SETTLE ee 30,520 30,596 30,506 30, 380 30,357 1A 303 96,752 103,660 103,514 | 106,070 1/ 
Cn SPETTETTLIE TTT 10,621 10,105 10,199 9,600 7,156 696 38, 769 41,879 36,014 39,883 
WOlpoccccscscccsceccerescececce | 22,008 | -@2,838 | 80,982 17,370 | 15,982 ete 163,361 | 283,721 | 187,281 | 208,452 

WITTTT Titre 52 31 25 26 25 21,684 21,964 20,240 19,914 18,943 

49,089 51,112 52,348 51,332 60,170 143,309 124,148 | 128,943 131,070 | 124,790 

9,263 11,316 | 10,666 | 8,932 | 12,131 36,268 | 54,677 20,473 5,699 | 94,380 

is 1,179 1,236 1,516 1,403 47,071 45,952 O17 33,062 32,863 

“32,012 | 12,014 12,012 12,017 12,004 8,681 8,927 1 1 7,906 

; 1,509 3,503 3,738 | 4,59 12,804 | 16,27 | 27) ius | 197656 

5,439 3,957 3,673 3,454 2,628 58,573 56 ,806 52,360 53,304 | 50,263 

Switserland........++eese08 eoeee 7,087 6,325 5,978 6,363 6,186 MG , bs 4g, 27h 460, 342 467,789 | 484,762 
Py Ge Se Sypemene DT iladaaal : 62 "132 eT 6 10 pase = Th, Bl 66,124 72,559 | 74,085 
Tagoslavia.......-.sscceceees 8 ook 6 1 12,148 10,646 20,514 24 043 23,926 
Other Ried aaccacvusapeede 35,800 35, 4,531 45,396 52,938 116, 4 __109, 776 99,115 1 
Potal Burope.........ss.sseeeee . 260,623 326, 189 346, 342 364,880 | 362,885 || 1,976,666 | 1,991,061 | 2,125,196 | 2,169,021 2,104,615 

Canads........ Reedes cougchduewaey ‘ 27, 4ée 25,154 25,435 28,369 | 27,724 409,573 434,897 | __ 430,605 507,928 | 536,967 

Letin America: ; 
| ogg IER ORF > 63118 39.9% 60,317 57,207 30506 236,213 | 196,095 | 212,972 | 204,382 | -202,h01 
BolAvig..cceccccccceseees dsdsxe 2, 2, 2,321 2,27% 2, 17,846 16,126 Ls, 326 15,133 15, 
Bwasil...ccccccccccscccsesscvese 165,812 169,798 . 175,181 185,905 194,522 104,652 120,631 123,239 124,465 112,2 
Ghile........ Lhabees depeen PeeT ee 27,818 29,261 27,054 2h ,908 21,915 46,265 43,098 41,127 43,891 50,530 
Colesbia........- (acaandewhaenes 32,643 35,714 36,927 39,292 | 50,468 46,167 49/232 43, 364 27,224 26’B99 
Costa Rica..... Od secsonsovecsors 3,471 3,319 3,534 3,183 3,130 7,299 9,221 9,797 9,816 10,403 
PT ee sine sedencebays «+s | 108,624 4ho 106, % 109, 124,146 234,707 217,298 225,496 259,670 | 272,569 
French West Indies and Guiana... : my ay ii] . 4 3 63 2,446 2/695 1,809 1,918 1,740 
Mexico.......005 Coccecvcngbecece 52, 51,87 52, 712 59,902 58,256 139,234 132,666 131,669 132,426 | 119,609 
Netherlands West Indies and 

80 1,077 1,261 1,260 1s 887 17,198 18,322 ae 17,204 

4, 4,235 4,052 4,232 70,316 TL, T16 72,940 159 19,223 

4,133 3,923 4,126 3,811 41, 762 39,218 39,995 37,811 33,643 

14,153 26,860 17,565 | 16,998 77,984 89,057 73,292 65339 Bh 468 
__ 26,806 | 28,490 | 28,062 _||__176,786 |__175,080_|__178,694 | __190,608 | 192,155 _ 
























































ex2233__ | 227,472 _ | 237.339 _ |_279,607__ |] 1:216,26% | 2,269,312. | 2,289,082. | 1,208,038 (1,228,509 
ho 37,06 37,899 38,110 | 36,361 , 213,512 | 188,692 | 173,778 | 150,239 
es | Ver 2 | "iso | OSL | etie | “eres | haus, | ss620 
Hong Kong....+seseceserecssesees 2, 2,896 3,946 3,718 3,499 39,797 42, 1h6 41,630 38,778' | 37,585 
TRALB,...cccccccccsccccocseesececes 29 27,020 25,470 25,992 26,144 62,364 67, 57, TAL 53 41,871 
Britigh Malaya......csscsseeeere 74 y *709 363 563 10,953 ‘ik 13,108 3’ae 12,259 
Japan. ..++++ teecerecerereeeees . ghe 5, 3,997 31,324 37,076 53,838 85,373 
Netherlands Bast Indies. 486 579 521 69,298 65,671 56,960 60,502 51,806 
Philippine Islands . 92 31,065 33,654 488,571 466 , 864 4Bh 652 476,373 | 47%,2he 
: 15,514 7,253 3120 pi96 ee Fe Se 25,712 
Other Asta 2/........+-00+- ‘Need 7h3 256 89,56! 
Total Asia 131,065 | 121,454 | 1,057,908 | 2,026,910_| 1,020,957 | 1,023,020 | 964,363 _ 
Other 
. 4,656 4 295 30,607 26,156 28,493 24,778 19,702 
New Zealand... . uo 694 5,869 5,393 6,236 |}. 6,099 4,572 
Reypt and Anglo-Bgyptian Sudan.. 131 166 24,997 37,595" 42,731 36,414 31,312 
French Moroced.......e++seees+ oe . bbb 347 527 350 314 10,081 9,429 9,232 8,611 8,197 
Union of South Africa.:......- . 14,379 14,343 9,992 10,113 11,743 46,371 55,12h atid 4b ,803 21,012 
MBL OthEP-.ccrcccccccocccccseses 5,552 4377 52% 5,099 & 860 57,121 54,978 | __ 56, 56,013 56,046 
Total other countries.........-- 31,068 29,094 22,698 21,289 22,072 175,046 | 188,675 184,345 176,718 140, 840 
International 3/.....+..6-s+++e0+ - - - - - [2,261,976 | 2,204,965 2, Unk, 525 2,005,287 1,975,126 
Unidentified....... pondexsaa vanes . 426 642 426 858 737 18,686 18,157 19,007 19,579 18,645 
Grand total.........-seeee- seeeee |_ 960,922 | 1,029,007 1,046,791 1,083,600 /1113,479 7,116,429 | 7,033,996 | 7,223,677. 1,120,087 6,959, 367 




















V Includes balances in accounts opened by occupation authorities for Ceylon, previously included with India. 
3/ Includes dollar balances of international organizations such as 


UNRRA, International Monetary Fund, and International Bank. 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 










































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1947 1948 1947 1948 
December January February March April December January February March April 
1,070 2,041 1,116 1,231 1,090 3,230 3,498 2,523 3,029 3,404 
"258 303 297 362 262 5,418 5,446 5,223 3,260 5,502 
37 ae 164 232 204 2,264 2,235 2,154 2,165 2,509 
69 7 76 7 79 61 62 3% 53 55 
1 1 1 1 1 2 2 2 2 2 
Tt) 15 15 u 15 79 TT -] 57 w 
12 15 l2 n 13 21 lu 20 20 2k 
130 10 9% 31 Ko 22h 345 323 391 520 
? ad ” z 939 9TT TH5 716 TH 
* 180 2h3 11 169 6,628 6,332 5,985 7 5,558 
11 169 265 ab 196 1, bh6 "950 832 7 598 
8 8 18 23 59 106 109 140 138 153 
10 10 16 5 15 17 25 15 16 17 
- - - = - 2h 197 218 po 205 
2k 27 46 37 39 416 439 432 361 
1,187 1,370 1,625 1,481 1,502 34,145 34,000 33,657 37,417 39,710 
* ° a « - 63 51 51 93 
290 278 311 288 310 1,792 1,908 1,925 1,870 1,845 
3,437 4,650 4,1hg 4,136 3,986 57,091 56,665 5h, 340 60,122 61,362 
5,228 4,798 5,071 5,128 4,963 5,412 5,033 4, 756 4, 947 4, 725 
SSS —__—_= 
1,382 1,308 1,033 1,306 1,307 5,396 5,335 4,914 5,29% 4,895 
6 - 6 1 : 29 23 28 29 37 
1,287 1,256 1,177 1,263 1,276 646 587 651 763 8&7 
Em Fs zn 215 331 ore re aoe 1 Jon 
276 352 591 
69 69 Tl 68 69 Tl 63 8 76 Th 
6,346 6, 064 6,387 6,187 6,230 1,117 1,026 1,086 | 1,192 1,517 
4 1 - 10 5 oud 29 
2,261 2,192 2,553 2,330 1,903 6,875 1,752 7,226 7, 5,915 
12 7 13 49 5 212 197 196 222 233 
47 58 47 x] To 3,769 3,460 2,514 2,442 140 
101 663 106 104 98 91 254 "137 7 as 
650 136 552 587 2,188 1,640 1,601 2,193 2,345 
2,988 2,75 2,665 2,913 2,964 5,676 4,670 4,018 3,986 5,201 
15,885 16,005 15,715 15,934 15,656 26 ,823 25,900 23,473 2k, 712 25, 440 
1, 47% 1,455 1,439 1,539 1,654 1,261 1,638 1,460 1,564 1,4ho 
- - - ~ - ~ - 3 2 3 
5h 27 96 103 S) 89 88 86 2n8 121 
3h 32 32 31 28 102 71 63 48 63 
60 59 58 - . 3 4 4 9 9 
“i = * 4 i 1 1 2 2 6 
i ~ - - “ 6 99 22 28 25 
3 391 304 265 Akg 393 352 1,062 1,107 
° 3 2 2 1 a 30 u 47 90 
31 19 52 47 ho 154 257 ese 281 4ha 
1,888 1,631 2,070 2,026 2,083 2,069 2,582 2,254 3,291 3,305 
* 33 33 3% zR 8h 71 73 61 67 
- - ~ - - 55 53 61 60 33 
2 25 38 4 5 219 207 194 207 188 
- - - 15 3 102 105 bi 8 we 
- - 5 : 6 46 69 73 % 64 
9 25 21 5 6 127 87 8 8&8 558 
et? 83 7 9 a 633 392 21 590 1,012 
- - - - - oh 96 1) 81 106 
——— 
26,573 27,267 27,102 27,283 26,740 92,122 90,867 85,428 93, Tee 95,950 
SSS=== aS SSS fF 















































LV Beginning vith January 1945, \includes data for Pakistan, Burma, and Ceylon, previously included with India. 
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Section III - Details for Month of April 1048 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 


































































































Short-term claims payable in foreign currencies Short-term claims peyable in dollars 
Deposits of Madility of 
Potal f Deposits of Loans 
reporting - foreigners on 
Country - short-term domestic aa 
led Total | denks a elieate with Other Total fered ae Other 
foreigners | *°Teigners venks their accounts 
SUT. magten...... ae 23,515 us 210,330 710 2,992 3,024 2,525 934 
Rediisisccesécesclecel ae “Ger “37 152 "8 usa 2,6 | 4 ti) 
Belgiwh..isececseccecers 20,67% 262 109 80 B 20, 412° 6,792 5, 52 
Demmarit..sccceeeees “eae 9,885 6h 29 19 16 9,821 « 9,479 3he 
Sialic ;o0s00<.c0see bs 6,106 1 1 : - 6,105 159 Sens 334 
Germany Vl ...0.sesccceese 30,357 3 6 28 - 30,323 17,063 67 13,193 
QreeOe..cceesccccccssees 7,156 138 - 8 130 7,018 hohg ~ 2,075 
Wee cccccceccecccccsccel, ee 172 7 163 2 15,769 byl 4,338 1993 
TmwembOurg. sce. seseceess 2 4 - - - 25 - - 25 
Methorlands....c.0-..00+| 605270 176 93 45 59,994 | 10,640 4 bob, TH 
_ ~ -songeapoemietiapets BEE =| 3 53 & 12/036 3, 732 1} 6,920 
Portugal.....ccccccccees 1,403 251 - - - 1,152 150 807 
BaMOMLB.. ceed ccccceccces 12,004 3 - - 12,001 11,986 - 15 
BEB cecapescsrsokaene bd us uk 487 45079 291 “ 3, 788 
SR CAN I 2 ies 127 - 37 2,664 96. 173 : 
Svitserlen’........0.0+s 6,186 157 523 211 23 5,429 2,656 297 2,476 
ee Fe ee . = » : r - - . - 
p> ay oR REE 202 192 43 7 32,736 | 37,348 1,784 13,640 
Sotel Barepe......---000| Sob, 17,503 ii, 762 1,511 4,230 364,302 |” 205,407 35,995 123,360 
r ————————_ SS SSS OSS OO _ 
Cente i cocduateovressncss 27,724 15,462 11,007 3,627 828 12,262 485 2,646 8,932 
=——_—_ > —_—_—_—__—_—_> SSS | - a S=— 
Piasecccabeun 50,516 260 183 19 58 50,256 26,728 2,163 21 
WOTBIN Be oop ices cccccses 2,208 - ~ - - 2,228 ” 309 he _- 
Brasil..... ohne ais jedoek 1gh ,5e2 80,061 55 80,000 6 114,461 6,346 4ho 107,675 
OhE1e..cecceeeeees eeees 21 4 1 - 3 21,911 1,195 |* 1,212 19,54 
ee ae 6 : . 6 | 50,s6e | 16,462 7,556 26, 445 
Costa Dndactheead+cde 3,130 ba + 3,130 39 5h 3,037 
Gee dcccsccscccosecores 124,146 362 Kd ¥ 20 123, T64 103,596 10,7T2 9,396 
West Indies end \ 
GL. . hissscensees ¥ 6: - ~ ~ - 63 22 - 41 
Mexk06...+0e+e+00e eS: 58,256 31,043 806 30,039 198 27,213 4,116 3,580 19,517 
Netherlands West Indies 
<aiiae Aaa “= ? - ~ : hen ° tae 
POMOMR. occ ceccccereees ° - - - - 
POPU. sececseseececeseees 341 | 13 . % 3, 79% 49 a 3,654 
WN codec cdccces 16,998 101 38 - 16,859 2,179 Lh, ble 
Other Iesin dericn.....| 28,062 S 23 : 62 27,977 5,015 1,998 20,96 
foetal latin America.....| 559,607 112,007 1,54 110,096 367 hs ,600 166,095 28,105 253,400 
=== _ -—ooaa—====_— SS oo 
= and Manchuria..... a 6 > 1 - oe 23,631 yc! ai ~ 
Song feng. .0.c0.s0c0000% 3,499 239 uke 2 56 3,260 1,627 212 1,421 
ngbaas LIE EMER 26 Lhe 20,829 726 20,072 31 5,315 981 1,890 © 2, dob 
Witish Mlicsccaas 23 - - 2 5 371 164 
MaMa vne Gelies dedncnnee 3,997 1 1 - - 3,996 37 3,591 30 
Netherlands Bast Indies. - - - - 8 366 147 
Philippine RE a 968 809 - 159 sr 29,0 3,536 10 = 
fet adeihe ol 3 28 ; é gem | i393 wes pie 
otal Asia........- eukew 121,454 22,106 1,711 20,114 2 99, 35% 5h, 111 10,360 34,863 
ay ——: op +195 1,184 88 - 1,096 3,121 152 2,182 rT 
Wow Zealend...........- ; 6 23 - 53 618 1 6 554 
cay magi 166 17 2 4 u 149 * 28. “ 121 
French Moroece.......-..| -.. 34 - | - ip ‘s 31 64> in 
Union of South e 11, 73 1, hoe ~ - 1,409 10 - a 10,334 
—.. vase ao - 3 vias 1,296 167 3,350 
Sotal other countries...) 22,07 2,733 17 ~ 2,612 || 19,339 1, 5a re a" 
a SS OO =  CDElE=[=[aanq»S|_EI"E—=aa=_——aSaS=C 
Unidentified......-++-+0ee 137 . - - - 737 - ° 37 
Grand total. ....-+0++++++4) 2,213,479 269,805 __| 26,141 135,352 8, 312 gu 27,58 73,338 436,677 
2/ Date includes balances in accounts opened by occupation authorities 2/ Beginning with Jenuary 1948, includes data for Pakistan, Burm, 
and Ceylon, previously included with India. 


for foreign trade purposes. 
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CAPITAL MOVEMENTS 
Section III - Details for Month of April 1048 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
e Sotel Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short - U. 8. Government Idadilities ca 
Country tact Deposits oe held | treasury bills : ee pest nate 
asentai~ Total - aA ped + of | Mat cortifi- Other Total Saute ¥ foreigners for Other 
ties qners cates of in- cof r ing 
foreigners | devtedness sn denice wat banker 
; , 
od Kingfom......-.+- 376,238 || 327,017 | 310,855 3,064 11,964 1,134 49,221 4,003 ho ,289 4,929 
THORED. sc cccccccccocees -| 175,00 17,777 | 159,757 - 12,758 2,026 226 155 47 2k 
Belgium.......-. aides 128, 127,685 57 7 8,437 7 419 Bhh 2 3 
Denmark. ...-sseceeencees 56,089 56,089 52,743 2,928 332 47 ho ho . - 
PAaLeMs...ccccccccescces 30,872 30,870 869 1 - - 2 2 - - 
Germany .... 6... eeeeeee 106,070 || 106,058 | 103,145 83 20 2,810 12 ° - 3 
a eee eee ee 39,883 39,856 39,692 163 - 1 27 25 - 2 
Tealy...sesesseee soe] 204,452 |} 204,bke | 193,808 665 9,785 184 9 9 . » 
Taxembourg. ....+--+e00+% 18,943 18,943 17,236 6 1,700 1 - - - “ 
a 
Betherlands 124,790 || 12% 118,906 ws 2 2,539 13% 134 . ° 
5s, ee 48,218 312 at we hg i . - 
2, 3 3, 32,539 122 = = 202 1 © 4 
7,906 7,906 1,877 29 - - - ° * ‘ps 
19,656 19,586 19,187 227 225 7 70 69 - 1 
50,263 952 49, 620 4 214 31 295 ” 16 
Switserlend..... ° 48h , 762 ,088 | 437,846 16,279 13,311 15,652 1,67% 426 1 1,241 
G. Be GB Bidcccvcescecce Th, 045 2045 Ts ,033 12 - - - : e ns 
Tugoslavia.....-cccssees 23,926 23,926 23,914 6 5 1 - - - - 
Barope.....ceees ve 1362 L 316 | 89,132 161 6,700 323 45 33 - pA Ae 
Total Burope.....-- verse 12,204,625 052 , 180 1,927, 389 25,995 73,850 24 946 52,435 5,705 40, 345 6,305 
Cgmads..+--eescseeeeees see] 536,967 | 533,654 | 303,686 2,7 227,108 1g 3,313 268 - 3,045 
SS .—————— ——__ —_— ——_—__—_—__—} 
pin tori peereetegecocee 202,401 |} 200 196, Ta5 2,537 10 1,02@4 2,085 83 - 2,002 
Bolivis...csesesseeseees 15,689 o3'ea9 13,889 . 7° - 1,800 - - - ie 
Brasil. .c.scecceeeeceecs 112,278 112,223 103,095 8, 787 10 332 55 45 - 10 
Chile...ss+0++ eeeeeeeees 50 50,527 47,109 - & 3 3 - - 
Ringe RAR Zorg | omer | aha | a : : 3 3 . . 
Costa BMca......++e+0e> ° 10,403 10,403 10,327 T% 2 - - ° * 
Pceesceccecsvieeecs -| 272,569 || 272,569 | 267,363 4,901 250 35 - - - - 
French West Indies and 
Oe eee ° 1,740 1,7 1, 740 - - - - : - 
MexhGO....0seseeeeesere -| 139,609 |} 119,197 397 Ts 50 412 102 a 310 
Netherlands West Indies 
and secesees 17,204 17,204 22199 5 6,000 - - - - - 
Panama... ..- eoccecsocece ° 79,223 19,223 65, 118 13,109 2 - - - - 
POPU... csceceececes eeeee 33,643 33,641 33,122 4 25 - 2 2 : - 
didebsseeseone Bh 468 8h 47h 200 - 11,724 70 5T - 1 
Other Letin America..... 1927155 ro i’ 4,993 26,721 * 6 __30_ | __ 3% = i 
Total Latin Americs....- 1,226,821 p.,215, 644 1,127,491 27,054 46,175 15,124 2,967 628 - 2,339 
and Manchuria..... 150,239 || 150,229 | 129,634 1,963 18,026 606 10 1 - 9 
French Indo-China....... 4,820 4 820 3,697 - 1,000 123 - - - . 
Hong b acccedeqeccecs 37,585 35,047 33,879 347 728 93 2,538 2,503 - 35 
| Pee 41,871 hO, 323 36,235 4,046 - ke 1,548 1,334 188 26 
British Malaya......--++ 12,259 12,243 11,255 383 600 5 16 16 - - 
Ree TTT TTT TTT 265 76,170 66,064 3,563 6,522 21 9) 31 5h 10 
Netherlands Best Indies 51, 51,791 ¥3, 380 230 6,122 59 15 15 - - 
Philippine Islands...... 47s ,2he || 474,097 | 458,636 14,232 - 1,229 145 - - 145 
pknatecetedecenes > 25,712 25,712 19,117 6,595 - - - - - - 
Other Asia 2/.......+-+- . 89, 56% | 4B 397 | 1,829 141 117 80 7? - 2 
fotal Asig.....ssesee: «| 96%,363.|| 959,916 | 891,294 33,188 33,139 2,295 Fadl 3,979 2ke 226 
— ws SS 
$ 
Bo seccetseocece 19,701 10373 17,890 37% 1,120 9 226 B 25 128 
Sew Sochend bp suneesoe oss 4,572 4, 4,352 157 - - 64 5 6 53 
Egypt Anglo-Egypt an 
p pabb enaae decode 31,312 31,106 30, Gus 178 ~ 8h 206 3% - 168 
French écccveces 8,197 8,197 8,163 pe - 23 - ° a « 
Union of South Africa 21,012 19,531 8,801 ho 10,60 - 1,462 1,471 - 10 
Other... cs. sceseeses s 56,046 55,979 54,034 363 1, 1 67 27 - ko 
otal other countries...| 140,840 136,796 124 083 1,123 13,391 199 2,044 1,614 3 399 
International 3/.......--- e * om i < i» oe 
International 3/ 1,975,226 |p.,973,226 | _ 333,260 CW 2 a a taiaiatames 
Unidentified........++++- -| 18,645 18,645 18,615 - > 30 * ° ° ° 
=e ee ————™*"RU ee ————E— ————_—— 
Grand total.,......+++++ oe 6,999,367. 894,162 4, 725,818 90,071 2,035,529 he, T43 65,206 12,278 40,618 12,314 








Data includes balances in accounts opened by occupation suthorities 


for foreign trade 


purposes 
2/ Beginning with January 1948, includes date for Pakistan, Burma, 


and. Ceylon, previously included with India. 
transact 


Includes ions of international organizations such as 
UNRRA, International Monetary Fund, and Internetional Bank. 














Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(Im thousands of dollars) 
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Section III - Details for Month of April 1948 























Total Latin America...... 


sl 
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hittin Potal Domestic securities Foreign securities fotal Domestic securities Foreign securities 
parchases p sales 2 
Total | Stocks fotal Total | Stocks 
“Tate ington. csocedoved |. Tae 6,266 | 4,819 1,624 655 8,hoe | 5,h7% 1, 
ihe a Sad abeceboradl :  m 4,617 | 1,136 151 5 25,401 | 2h, 30 3 sis 
aes. Lebbbton shbagsqned PY 9 | ‘658 Bio wee 1,487 353 . 534 
Donmariq....ceccecsscoeses a | 91 & @ 6 - 123 us 15 8 
Mialand........s.ccceveces - ~ - 8 - ; 4 rs * 
Germany ..s.csessesesecere 13 13 - 13 ~ - pr) 18 - 13 - 
CRONE sis v0 o'éc cc ciigesdgeta y ut 35 10 ~ - 7) Ge 10 oe 
WORF». cvervecscedsqetioos 105. 9 ek 2 oh i) 2 16 
TaimmbOUrg.. 2 eo sesscveces 70 63 7 19 17 107 101 1 6 
Motherlands......0.0000+e 847 493 210 283 354 1 19,992 | 19,266 13,639 726 
GN coéiecsccccectind. we 135 | 128 mf} 3 2 37 | 230 "iu} ous 
Portugal. ..s.scsescsesece 211 102 we - 109 109 153 123 4 30 
Bamanle.cccccsscccsecsese] ° ; ; - : : “a Pe Fed : 
as th eR 4a % % . 6 6 58 7 4 a1 
Ceeunteatee, wree 17,984 16,132 | 14,906 | 1,226 || 1,852 28,006 | 22,394 | 20, 2,23) 5,612|° 
Ragpalarta cs ccssccosse foe ‘| 3 a 
jue Gee Tm 6h 10 21 81 64 7 17 
fotel Burope......cees00s “25,95 | 22,309 |~6,6h0 || 5,359 | 2,kae @h, 580 | 73,633 | b9,706| 23,727 | 11,107 
SS | ==> =— ——————— | 
ee i ccpcoteasvecectein 15,066 | 6,175 | 8,891 [15,533 19,865 | 12,700 7,532) 7,165 
SSS OO OQ _ —EEes 
Sebiadiens beste ’ " 73 || 1,894 792 = 607 87 98 
Bolivia.......+.. éejaetea - - pc a 
Brasil...... <cvenaiona od 631 328 303 677 bo 633 vis 185 47 
Eb sc tscuknee inbcetee 1ge 190 2 453 198 168 158 10 
ColombBia....ccsceccecsess 271 kl 227 270 336 335 335 od 
Costa Biea......ssccccsesi 6 6 - - 2 2 2 - 
EE ER oe 1,802 | 1,603 19h 813 2,089 | 1,703 | 1,689 us 
French Tadie 
(glean : 20 20 20 - - 22 22 22 - 
MeEBEOs 000s cogesesececces 1,061 1,003 868 135 58 Tok 596 550 46 
and ee. 60 52 31 21 a 28 28 28 - ‘s 
Panems...... ewes ie 04 da 603 - hob 329 sb) 199 2,125 | 1,369 | 1,340 29 565 
WEBB as cie cigs sesdesesesve x 265 262 169 93 3 186 140 140 ~ - 
Venemuels.....2ccesecss+<] 806 698 | 617 m7} ue 568 | see | see - ll 
Other Latin dmerica....:.| 3,530 2,635 | 2,464 171 895 2,668 | 2,353 | 2,308 45 178 
1,371 | 5,302 70,450 His | 1 “Tas 
| 
47 
8 
2 
12 
ry 


























cf fe [wis oe ie ne ils wee 8 & 23 BR IF 


























! 5,597 |~ 8,161 io 

ae =—_— ————_=_ ————_—_—_—_— [Sa )_ 
“Winn end Manaimrte..... 3,117 | 2,969] 82 | 2,057] 168 cor} ae 293 5 : 
aera Be + 6 96 96 - - 20k | 20k | 196 z ‘ 

TOMER, po cicdscacccienecoe 7 8 8 8 - - 3 1 3 3 e ? 
ee) ae Sal ae 31 cb che os oak 
Netherlands Bast Indies. . 5 5 5 - - 8i. 8 8 * ze 

ppine reece tipi 17 17 17 od - 197 183 181 1 3 
fore yea sack fate wu 20 10 - os 7 7 7 - - 

Other Asia j/......-...00 166 146 bad 48 20 120 99 87 4 17 
Total ma... cn a | «3,425 3,233 | 1,128 | 2,105 1g2 1,151 | 1,121 | 1,082 20 20 

wy: see 2,120 all an | 1,909 359 jhe 329 13 17 17 - 
New Zealand...seccsesesed 5 5 5 9 ne 7 1s 23 bd . e saa 
Eaypt and Anglo-Egyptian : 

Sudan seeeeereseeres 8 8 8 <1 i= 68 67 67 - 1 1 - 
weenie 18 og ° -) 18 226 26 26 - 200 18 122 
Union of South Africa.... 13 n u : 2 21 18 - 1 3 : 3 
OO Farman. re goes Y 27 22 13 203 128 b Bb ie] = 
Total other countries....| Son bo 2 = ba = ra ~ = = = 

International 2/...-.0+++04 
WatdeMhsFI Ob «0 o02cerereees 7 ~ , - z ya = ed 
Grand total. cccccccscccsccd 8h , 895 56,487 37,428 19,059 , 408 7,446 126 ,883 96, hee 64,664 31,758 20,461 9,507 10,954 
+ cnsaaiiaineds —SSSSS== oF Oe | |] ——S SS ls SSE _—_ODDSEw|eae | | 
L/ Beginning with Jamary 1948, includes data for Pakistan, Burm, and 2/ Includes transactions of international one such as UNRRA, 
Ceylon, previously included with India. International Monetary Fund, and International Bank. 
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Section IV - Outstanding Contracts for Forward Purchases and Sales of Foreign Exchange 


(Bnd@ of month - in thousands of dollars) 
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Grand totals cccccccccccccceceevccs 




















